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HE Metropolitan Life Insurance Company of New York 
recently undertook to test the constitutionality of the 
Robertson investment law in Texas, and it was understood at 
first that the Insurance Commissioner of that State would 
co-operate in securing an opinion upon this point. When, 
however, the company made application for a mandamus to 
compel the Insurance Commissioner to issue a license to the 
company, without regard to the requirements of the reserve 
investment and deposit clauses of the new law, the Attorney- 
General filed an answer in which technical points were raised, 
apparently in order to avoid a settlement of the main ques- 
tion at issue. The answer alleged that the Insurance De- 
partment had not had time to investigate the company’s an- 
nual report nor to appraise its assets, and, therefore, was not 
satisfied as to its solvency, and that, in consequence, the Com- 
missioner was unwilling to renew its license to do business in 
Texas. It was also stated that the Commissioner could not 
accept the certificate of valuation of the company’s policies 
made by the Superintendent of Insurance of New York, as 
shown by the annual report, because the Superintendent was 
under charges of incompetency made by the Governor of 
New York; also that there had been criticisms of the com- 
pany as the result of the investigation by the Armstrong Com- 
mittee, and that the market values of the company’s securities 
were understood to have declined. The Supreme Court held 
that, under the laws, the Commissioner had a right to be 
satisfied of the financial soundness of the company before 
granting it a license to transact business in the State, and 
that there were legal requirements prior to those embraced 
in the Robertson act; that the Commissioner is within his 
rights, under the law, in refusing a license, and that, there- 
fore, the application for a mandamus was denied. It would 
seem as though a State officer, charged with the administra- 
tion of a certain class of laws, would be glad to have the laws 
which he is called upon to execute accurately construed, so 
that he may know exactly what his duty is; and it is diffi- 
cult to explain why the Commissioner of Texas should adopt 
such obstructive measures as are above indicated, and espe- 
cially for reasons or upon pretexts of such flimsy character. 
We trust that before long the Metropolitan Life will be able 
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to secure an opinion upon the Robertson law by the highest 
State court, and that it will be favorable to the companies. 
Meanwhile, it is to be regretted that the people of Texas are 
deprived of the benefits of the insurance offered by the 
Metropolitan Life,.and that the latter thus has its business 
operations in that State arbitrarily checked. 





UCH is expected of the high-pressure fire protection sys- 
tem which is now nearly completed in New York city, 
covering the section from the City Hall north to Twenty-fifth 
street and between the Hudson river and Second avenue and 
East Broadway. There are some sixty miles of extra 
heavy mains, ranging from 12 to 24 inches in diameter, which 
are served by two separate pumping stations, each of which 
has a capacity of 15,000 gallons per minute, delivered at a 
pressure of 300 pounds per square inch. Additional pumps, 
to be installed later, may increase the capacity to 48,000 gal- 
lons per minute. The total capacity of this system will exceed 
that of all the fire engines in the Borough of Manhattan 
working under normal conditions, so that it is evident that 
the new system will permit the concentration, at any fire in 
the district covered, of all the water that can be used. The 
mains are cross-connected at points of intersection, so as to 
insure free circulation. The hydrants are always within 400 
feet of any building within the district, and, according to 
Chief Engineer de Varona, “there are sufficient hydrants, so 
that if any block were on fire sixty streams, of 500 gallons 
per minute each, or the full capacity of both stations, would 
be concentrated on a block, with a length of hose not exceed- 
ing from 400° to 500 feet, assuming the use of 3-inch hose 
and 14-inch nozzles.” It is now anticipated that the new sys- 
tem will be in shape for service within a month; and if the 
fire department is prepared to avail itself of the new high- 
pressure service, a very dangerous district of New York will 
be much better defended against fire than it has ever been be- 
fore. 





RECORD of the receipts and disbursements of the Con- 
necticut Insurance Department since its reorganiza- 
tion in 1871 shows that, up to September 30, 1907, the re- 
ceipts had been $2,308,159, while the disbursements had been 
but $769,472, leaving a net excess of income to the State of 
$1,538,687. It will thus be seen that the Insurance Depart- 
ment of Connecticut is quite a profitable institution for that 
State. It still remains to be demonstrated, however, that it 
is just, or even expedient, to place a tax upon the thrifty 
citizens who insure their lives and property (and incidentally 
reduce the liability of their becoming charges upon the State), 
while the tax thus paid lowers, to that extent, the amount re- 
quired to be collected from the improvident ones. It would 
seem to be a better State. policy to encourage citizens to carry 
insurance rather than to so add to the cost of insurance by the 
levy of a tax as to render it unduly expensive. 





N instance of the manner in which local prejudice 
operates against fire insurance companies is the case 
in which an Eastern fire insurance company was sued at 
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Santa Rosa, Cal. It appears that the company had written 
a policy for $500 upon the stock contained in a two-story 
brick building in Santa Rosa, and that this building was de- 
stroyed by the earthquake of April 18, 1906. As the policy 
contained the falling building clause, the insurance thereunder 
was terminated under its terms, when the building fell. It 
was proved by fifteen witnesses, whose evidence was not 
contradicted, that the building had not been touched by fire 
until after it had been demolished by the earthquake. Not- 
withstanding the facts thus proved, the intelligent jury 
brought in a verdict for the insured. There seems to be 
little use of having a clause of the character mentioned in- 
corporated in the policy if the plain provisions of the con- 
tract are thus to be over-ridden by juries. 
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IN AND ABOUT NEW YORK. 


The New York Life has revised its rates on hazardous risks. On 
actors and actresses an advance in rate of five years is made; army 
officers, eight years; professional baseball players, seven years; elec- 
tricians, five years; firemen, five years; laborers, five years; saloon- 
keepers who regularly attend bar, bartenders and brewery drivers and 
employees, twelve years; working miners, sixteen years; limited to 
endowment and on theatrical employees, five years. 


J. C. Cummins, secretary of the Equitable Life of Iowa, was in 
town last week. 

On Tuesday last, Darwin P. Kingsley, president of the New York 
Life Insurance Company, sailed for Naples on the Hamburg-American 
liner “Hamburg.” Although nominally going abroad for a rest, it is 
expected that Mr. Kingsley will visit various European agencies of 
the company. The popular idea that the executives of New York 
financial and insurance corporations usually put in but a few hours 
daily is upset by the habits of such successful men as Mr. Kingsley, as 
it is unusual for him not to be at his desk at 5 o’clock, and frequently 
until 6 or 7 P. M.; and not only that, but he keeps up the pace during 
seven days in the week. It is to be hoped that Mr. Kingsley will 
return from his European trip fully recuperated. 


Edmond A. Whittier, formerly New Jersey manager of the Wash- 
ington Life, is suing the company in the Supreme Court for $20,000. 
Plaintiff alleges that the management of the company has not been in 
the interest of the agency force, and that it has not lived up to its 
agency contract with him. 


Last week 200 hundred shares of stock of the Provident Savings 
Life were sold at auction for $7000, or $35 a share. Less than a year 
and a half ago this same stock was purchased by E. R. and C. F. 
Thomas for $100,000, or $500 a share. The stock was sold by the 
receivers of the Mechanics and Traders Bank, which had taken it as 
collateral for a loan made to the Thomases. 


The affairs of the Provident Savings Life figured prominently last 
week in court proceedings and in two strenuous meetings of the 
board of directors. The banking houses which hold Provident Savings 
stock taken as collateral for loans are endeavoring to secure the 
election of an entirely new management independent of the Thomases 
and the Coyle syndicate of Philadelphia. In this particular the banks 
are said to have made considerable progress at the meetings held last 
Friday. The object sought was to transfer on the company’s books 
692 shares, a majority of the outstanding stock, so that this stock 
can be voted at the annual meeting next month. This stock was divided 
as follows: Hudson Trust Company, too shares; Mercantile National 
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Bank, 200 shares; Mechanics and Traders Bank, 200 shares; Con- 
solidated National Bank, 192 shares. Up to this month fhe stock was 
held by the banks simply as security for loans, but early in March the 
banks agreed to offer the stock for sale, bid it in in default of other 
bidders and act together to bring about a reorganization of the com- 
pany. Last Friday an order was secured from Justice O’Gorman by 
the Mercantile National Bank and the receivers of the Mechanics and 
Traders Bank directing the officers of the company to show cause why 
the stock should not be transferred on its books. The order was 
served on the officers, and at the meeting in the afternoon the board 
decided to, transfer the stock. Fifteen persons comprise the board of 
directors, which is elected in classes of three. The three whose terms 
expire this year are Coyle directors, so that the Coyle people will 
have but five members if unsuccessful at the election. The two 
Thomases are also on the board, and Timothy L. Woodruff and his 
associates number five on the board. If the bankers are successful 
in electing three men these will co-operate with Mr. Woodruff in the 
selection of a new official staff. The company is said to be paying 
all claims promptly. It has about $85,000,000 insurance in force, and 
is thought to be perfectly solvent by the banks which propose to 
rehabilitate it as soon as possible. In regard to the Thomas loans— 
both the Thomases and John J. Coyle were debtors to the Mercan- 
tile National Bank in connection with the Thomas loan made by that 
institution. The Thomases borrowed $200,000 from the bank on 
security of 200 shares of Provident Savings stock and a number of 
notes taken from the Coyle syndicate when the latter bought control 
from the Thomases. Last Friday three of the Coyle notes became 
due, and the Mercantile National Bank secured an attachment against 
Mr. Coyle for $30,000, the amount of the notes, which attachment was 
served upon Mr. Coyle and the officers of the Provident Savings. 


BOSTON AND VICINITY. 


Archie L. Talbot of Lewiston is a candidate for the office of In- 
surance Commissioner of Maine, the office being now held by S. W. 
Carr. Mr. Talbot has for many years been engaged in the insurance 
business in Lewiston, and for fifteen years he was Maine general agent 
of the Provident Life and Trust of Philadelphia. 


Secretary William H. Sargeant of the Massachusetts Mutual Life 
has just returned from an extended agency tour through the West. 


The Life Underwriters Association of Central Massachusetts held 
an informal dinner in Worcester, Saturday afternoon. 


Roland O. Lamb, vice-president of the John Hancock Mutual Life, 
and others, have had introduced in the senate a bill providing that at 
the request of a policyholder whose policy contains no provision for 
exchange or alteration, a domestic company may issue and deliver 
in exchange for a policy issued by it prior to January 1, 1908, any 
policy of life insurance which complies with the provisions of the law 
applicable to the original policy; provided, however, that any policy 
so issued and delivered shall be issued as of date of the original policy, 
and shall not exceed the amount payable by the terms of the original 
policy. 


iNOTES FROM PHILADELPHIA. 


The Trades League is making a determined fight against the 
elevator inspection bill which was recently railroaded through com- 
mon council, claiming that it is an attempt to provide a political leader 
with an office at the expense of business interests. They insist that 
the present law, which provides that elevators which are regularly 
inspected by accident or casualty companies shall be exempt from 
inspection by the city, is entirely equitable and gives all the safe- 
guards necessary, because where a company has insurance involved its 
inspections are likely to be more careful than any which the city 
would make. 


At a meeting of the creditors of the defunct Keystone Bonding 
Company, held on Friday afternoon in the office of the receiver, 
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William L. Kinter, it was decided to bring suit against the directors 
and incorporators of the company in an effort to recover by civil 
action the sum of $30,000 representing premiums paid the. company. 
Referring to the charges that Insurance Commissioner David Martin 
had something to do with the fixing of the valués of the securities of 
the Keystone Bonding, and had issued a certificate of authority, the 
Commissioner says that in January, 1907, the concern asked to be 
brought under the supervision of the Department in order to transact 
business in other States, at the same time leaving a certificate for 
2000 shares of stock of the Continental Guaranty Company, said to be 
a New Jersey corporation with a fully-paid capital of $500,000. In 
accepting this certificate we made it clear that before entering any 
other States an examination of both concerns must be submitted to, 
and a copy of the charter of the Keystone Bonding and its financial 
statement filed. The only certificate issued by the Insurance Depart- 
ment was one showing that said 2000 shares of stock had been 
deposited. The law of Pennsylvania does not place bonding com- 
panies under the supervision of the Insurance Commissioner. 


Bills in equity have been filed at Pittsburg against the Eureka 
Insurance Company of this city by parties who claim to have been 
induced to invest in fifty shares of its stock at $20 each by a repre- 
sentative of the company, who stated that shares were scarce and hard 
to get. The par value of the shares was $10, but with a guarantee 
of a dividend of 33 1/3 per cent the price they paid seemed reasonable. 
They state no dividend was received and claim that the company is 
insolvent. - At the office of the company, 1100 Penn Square building, 
the secretary, James W. Walker, stated that the concern was in- 
corporated under the laws of Virginia and sold no insurance in any 
other State, also that its authorized capital stock is $300,000, of which 
in round figures $107,000 has been subscribed and $57,000 paid in, in 
addition to another $50,000 paid in premium above the par value of the 
stock. Actuary Forster of the Insurance Department states that the 
company is not licensed to do business in Pennsylvania. 





A METHOD OF DEDUCING LIABILITY RATES. 
By FRANK E. Law. 
(Continued from Tue Spectator of March 26.) 


LOADING FOR EXPENSES. 


The expenses of conducting a liability insurance business, aside from 
the losses, may be considered to consist of three parts—business-getting, 
paid for generally in the form of commissions to agents; underwriting, 
that is, selecting and caring for the business, including the cost of under- 
writing proper, booking, inspecting, auditing pay-rolls, statistics, etc.; 
and general expenses, such as management, taxes, license fees, etc. 

Commissions.—Say that these as a percentage of the premiums are c 
and in amount are C, and that in the special case of a company having 
a premium income of $1,800,000 per annum, the business being written at 
an average rate of sixty cents on a wage expenditure of $300,000,000, 
they are twenty-five per cent and amount to $450,000. 

Underwriting Expenses.—Say that these as a percentage of the pre- 
mium are u and in amount are U, and that in the special case cited are 
ten per cent and amount to $180,000 per annum. 

General Expenses.—Say that these as a percentage of the premium are 
§ and in amount are G, and that in the special case cited are five per 
cent and amount to $90,000 per annum. 

Underwriting Profit.—Say that this as a percentage of the premium is 
d and in amount is D, and that it is desired to pitch the rates at the 
point that will yield ten per cent underwriting profit. 

Investment Profit—Say that this as a percentage of the premium is i 
and in amount is I, and that in the special case cited is four per cent. 

Rate Indicated.—Denote the rate indicated by x. 

Pure Premium Loss.—Denote the pure premium loss for $5000 limit, 
loaded for completed experience and ‘‘business growing worse,”’ by p. 
The losses, it will be remembered, from which p is derived include all of 
the expenses of the claim department, the unallocated claim expenses 
as well as the allocated claim expenses. 

Formula 1.—Often in rate-making it is assumed that whatever the rate 
May be, the same percentage of the premium is consumed by the ex- 
Penses. This is a convenient assumption and leads to no serious error 
So long as the average rate determined from the experience is very 


THE SPECTATOR 


177 


Life Insurance 


nearly the same as the average rate at which the business was written 
in the series of years from which the expense percentages were ascer- 
tained. But if the new average rate is smaller than the old average rate, 
then an insufficient loading is provided for expenses, while if the new 
average rate is larger than the old average rate, the loading provided 
for expenses is more than is necessary. As the experience in the lia- 
bility business, owing to the conditions, will always show the necessary 
average rate to be greater than the average rate that has actually been 
obtained, the assumption of constant percentages of expense will provide 
ample loading and, in addition, a margin. The formula based on the 
assumption of constant percentages is as follows: 

x = cx + ux + gx + dx —ix+ p 

Pp 
x= 
I—(c+u+g+d—d) 
Substituting in this formula the values of the expense percentages 
assumed in the special case and neglecting the investment profit, 
p 
x= 
1— (.25+ .10+ .05 + .10) 

In other words, under the special conditions cited, the indicated rate 
will be twice the pure premium loss. If the unallocated claim expenses 
have not been included in the pure premium losses, it will be necessary 
to make provision for them in the formula. Say they amount to ten 
per cent of the premiums. Then 


Whence, 








Pp 
7 1— (.25+ .10+ .05+ .10 + .10) 
=23p 
Formula 2.—Accuracy demands that the expenses be taken at the 
actual figures, and not as percentages. Under this assumption of con- 
stant costs, the loading is best ascertained as an expense cost for each 
hundred dollars of wages. Say the wages are W. The formula then is, 








U+G : 
x=cx + ——— + dx—ix+ p 
W + 100 
1 U+G 
Whence, x= +p 
1— (c+ d—i) W + 100 


Substituting in this formula, the amounts assumed for the various ex- 
penses in the special case and again neglecting the investment profit, 
1 $180,000 + $90,000 
eT (25 + 10) (Soreness nae 
= 1.54 ($.09 + p) 
The following examples will illustrate the differences in the results 
yielded by the two formule: 





+p 


UNG Ne a 5 sg Pa daeh ca csc cueneeaeues $.20 $.30 $.40 
Rate indicated by formula 1, constant percentages. was .40 .60 .80 
Rate indicated by formula 2, constant costs.............. -45 .60 .75 





The underwriting expenses are undoubtedly greater in the case of 
some classifications than in the case of other classifications. If it is 
desired to make allowance for this, it may be done by varying the con- 
stant in the parenthesis with p, in formula 2, making it, for instance, in 
the special case cited instead of nine cents for all classifications, twenty 
cents for classifications in the contractors’ schedule, and five cents for 
classifications in the textile schedule. 


RATES FOR THE COUNTRY AT LARGE. 


From the selected values of pure premium losses, corrected to $5000 
limit, corrected to completed experience, corrected for “‘business grow- 
ing worse’? and loaded for expenses, there results a table of rates for 
the country at large. These are the rates at which business might be 
written everywhere if the physical and legal hazards were the same 
everywhere. But the physical and legal hazards are not the same every- 
where. Therefore the rates must be higher in some States than the 
mean rates, and must be lower in other States than the mean rates; in 
short, differentials must be applied. These rates for the country at 
large are the mean rates. 


COUNTER-DIFFERENTIALS. 


Before entering upon the discussion of the method by which the values 
of the differentials may be ascertained for the several States, it will be 
useful to glance at some of the reasons for differences in physical and 
legal hazards in the different States. 

By difference in physical hazard is meant the difference in exposure 
to danger, in methods of doing work, in kind of machinery used, in pre- 
cautions taken against the occurrence of accidents, and in character and 
intelligence of employees. 

By difference in legal hazard is meant the difference in laws and 
judicial decisions and in the attitude of the community, courts, and 
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juries toward the question of the relations between master and man. 

In general, the physical hazard is the greater in the newer States. 
Work is carried cn in a rougher and cruder way, fewer precautions 
against accidents are taken, and the physical condition of the properties 
and of the machinery is not maintained on as high a level. As an il- 
lustration may be mentioned the one matter of passenger elevators. The 
elevators in the West are inferior in construction and upkeep to those 
in the East. So also in the West there is a tendency to employ younger 
and a lower grade of operators. Accidents occur with greater frequency 
in the West. 

The legal hazard is the greater in the newer States also, that is, in 
the Western and Southwestern States. In these States the employer is 
held to a higher degree of responsibility for the safety of his employees. 
In the newer States persons are favored above property; in the older 
States the reverse is the case. In the newer States the sympathies of 
the community run to the employee as against the employer. The in- 
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tions of kindred physical hazard. Using these calculated premium in- 
comes, the corresponding normal loss ratios are ascertained by division 
of the premium incomes into the losses. If, now, the calculated normal 
loss ratio for the country at large is divided into the calculated normal 
loss ratio for the State, a factor is obtained showing how much better 
or how much worse the given State is than the country at large. This 
is done, not only for the business as a whole in each State, but also 
for the business in each schedule in each State. 

At first sight it may seem that this is an unnecessarily complicated 
way of attacking the problem. It may seem that a comparison of aver- 
age pure premium losses could just as well be made and the same re- 
sults be thus arrived at in a simpler way. ~ But this criticism overlooks 
the fact that a preponderance of business in a hazardous schedule like 
contractors, or in a non-hazardous schedule like textile, may increase or 
decrease the average pure premium loss and the position of the State 


TABLE OF RELATIVE LOSS COSTS TO EMPLOYERS IN THE SEVERAL STATES 
BY REASON OF THE LIABILITY IMPOSED BY LAW UPON THEM FOR DAMACES ON ACCOUNT 
OF BODILY INJURIES OR DEATH ACCIDENTALLY SUFFERED BY THEIR EMPLOYEES 


The figures are siaied on a basis of a joss cost of 1 for the united Siaies as a 


whole. 


if then the relative ioss cost of a siaie is given as 12, the meaning is ihat thé loss 


cost in thai state is twenty per ceni. (204) greaier than for the United 


Siaies asa whole. 


A relative ioss cost of 2 desigqnaies a loss cost iwice as greal as ihaé for the United Siaies 


as a whole. 


for ihe united Siaies as a whole. 


A relative joss cost of 80 designaies a loss cost eighty per cenit. (804) of that 


The loss cost of one siaie retatively 40 another may be ascertained by taking 


ie ratio of their relaiive ioss cosiés. 


Thus, the toss cost in Tennessee 


is four iimes as 


greai as the joss cost in Pennsylvania, the relative joss cost of Tennessee being 2, 


thai of Pennsylvania being 


jwGicia} Gecisions inierpreting the jaw. 
This table is founded in the main 


.00, and the ratio 2+4=.50 ; 
The differences beiween the siaics are Gue io differences in the iaw ana 


in she 


on dhe combined experience of the companies 


composing the Liability Conference, an association of companies engaged in the business 
of liability insurance. Where changes in ihe law have occurred subsequent io ihe period 
embraced by the experience, comparative studies of the laws have been made and correciions 


made in the tabie accordingiy. 
relaiive cosis jo-day 


i is believed thai the tabie represenis accuraiely the 


TABLE OF STATES LISTED ALPHABETICALLY 


Asanama 1.20 Lowisiana 70 Worth Dakota 2. 
Arizona Terriiory 2. Maine 1. Onio -.60 
Arkansas 1.33 Maryland -70 Okiahnoma -Territory 2. 
Caiifornia i. Massachnsetis 1. Oregon .80 
Colorado 2. Michigan .60 Pennsysivania 1. 
Connecticut -60 Minnesoia 1.33 Rhode isianag 1.33 
Deiaware 1.35 Mississippi 80 South Carolina 1.20 
Disiréct of Coiumbia +90 Missonri 1.33 Souih Dakota 2. 
Fioriaa -60 Moniana 2. Tennessee 2. 
Georgia 1.20 Vebrasxka 1.33 Texas 2. 
idaho 2. New Hampshire 1. viah 2. 
iiinois 1355 Wew Jersey -70 Virginia -70 
indiana 1.20 Wew Mexico Territory 2. Vermont} Ps 
inagian Terriiory 2 Wevada 2. Washington 2. 
jowa 1353 Wew York 1. Wesi Virginia -70 
kausas 2. Worth Carolina 1.20 Wisconsin 1.53 
Kentucky 1.55 Wyoming ~ me 
CHART 2. 


fluence of public opinion affects not only legislation, but judges and 
juries. 

For the ascertainment of the values of the differentials necessary to 
be applied in the several States by reason of these differences in physical 
and legal hazard and the differences in the costs of liability settlements 
consequent thereon, what may be termed the method of counter-differ- 
entials was adopted. This method consists in ascertaining the values of 
factors expressing how much better or how much worse the business 
runs in each State than it does in the country at large; in other words, 
the relative cost of liability settlements in the several States. The loss- 
cost for the country at large, that is, for the United States as a whole, 
is taken as the basis and is designated as 1. The costs in the several 
States are then stated, relatively, to this loss-cost of 1 for the country 
at large. 

Using the rates for the country at large (the mean rates), and apply- 
ing these to the pay-rolls in the several groups of classifications in the 
experience in each State, what may be called the normal or natural 
premium income is calculated for each State, and not only for the State 
as a whole, but also for each individual schedule in the State. Sched- 


would thus be determined by the distribution of the business in respect 
to schedules instead of by the inherent quality of the business. This 
difficulty can be gotten over only by a method that eliminates the in- 
fluence of distribution of business in respect to schedules. This elimina- 
tion is accomplished by the method of counter-differentials that has 
been described. 

If desired, instead of calculating the normal premium incomes there 
may be calculated what may be called the normal losses by the applica- 
tion to the State pay-rolls in the several groups of classifications of 
the pure premium losses for the country at large. These normal losses 
divided into the actual losses will give the counter-differentials. It 
will be necessary, however, to put the actual losses on the same basis 
as the normal losses if any difference in the distribution of business by 
limits as between the country at large and the State exists. Ordinarily 
the calculation of the normal premium incomes and the normal loss 
ratios is the better plan. 

These calculations having been effected, there results for each State a 
set of counter-differentials, equal in number to the number of schedules 
plus one, the one additional being that for all schedules combined, the 
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business of the State as a whole. It will be found ordinarily that these 
counter-differentials differ in value. Examining the counter-differentials 
further, it will be found that wherever the volume of business is large 
enough to give a fair average, there is equality in the values of the 
counter-differentials. For instance, the volume of business is, as a rule, 
large in the contractors’, metal, and miscellaneous schedules. This fact, 
it seems to the writer, answers the question whether one or several dif- 
ferentials need be provided for a State, that is, varying differentials for 
the several schedules or the same differential for all schedules, for it 
leads necessarily to the conclusion that the differences between States 
by reason of the physical and legal hazards are exactly the same in all 
schedules. A priori investigation would have negatived such a conclu- 
sion, but a posteriori studies will, it is believed, confirm it in an un- 
mistakable way. 

After thus determining the counter-differentials from the experience, 
corrections will have to be made in the table by reason of changes in 
the law and of decisions coming after the period covered by the experi- 
ence. For instance, in New York State the passage of the Slater law 
vitiated the value of the experience obtained in that State prior to the 
passage of that law. It will be necessary, therefore, to make comparative 
studies of the laws and decisions in the several States. The counter- 
differential of New York State would then be placed at the value of the 
counter-differential for those States having laws most nearly similar to 
the Slater law, and for which experience is available. The enactment in 
Pennsylvania last winter of the Casey law, and in California of an em- 
ployers’ liability act, compels amended counter-differentials to be adopted 
for these States also. 

Chart 2 herewith is a table of counter-differentials. It is believed that 
this table represents accurately the relative loss-costs in the various 
States to-day. To-morrow, by reason of changes in the law, new counter- 
differentials will be required to express the relative costs. For instance, 
when the chart was prepared the counter-differential for Pennsylvania 
was .50. The Casey law necessitated that it be put at 1. 

Having now a table of rates for the country at large and a table of 
counter-differentials, the rate for a given classification in a given State 
may be determined by multiplying the rate for the country at large for 
the given classification by the counter-differential for the State. For 
instance, suppose the rate for machine shops for the country at large is 
forty-five cents, and it is desired to know the rate for Texas. The 
counter-differential of Texas is 2. The rate for Texas is therefore 
$0.45 X 2 = $0.90. 


MANUAL RATES AND DIFFERENTIALS. 


From the table of counter-differentials the differentials may be deter- 
mined. It is best generally that the manual rates shall be stated at the 
figures for rates in the tariff States, the States where no discounts are 
allowed. In the case of the table of counter-differentials in Chart 2, the 
counter-differential of highest value is 2. The manual rates would ac- 
cordingly be made twice the rates for the country at large. The differ- 
entials would then be ascertained by finding the counter-differentials of 
the various States, relatively, to the tariff States and subtracting the 
result from 1. Thus, the differential of Illinois would be 1 — (1.33 + 2) = 
1 — .666 = .33%, or 33% per cent. 


CONCLUDING REMARKS. 


The foregoing outline of a method of deducing liability rates is per- 
haps too brief to do full justice to all of the elements in the problem 
and to bring out with sufficient clearness the complete details of the 
mode of dealing with these elements. The subject is exceedingly com- 
plex and to treat it adequately would require a volume. The essen- 
tials, however, are all set forth, even though some of them are touched 
upon but lightly. 

If the discussion serves no other purpose, it may possibly be useful in 
indicating some of the difficulties of the liability business and some of 
the difficulties of determining right rates. It is hoped, however, that it 
May also serve as the point of departure for further studies on the part 
of all of the companies, and that these studies and the comparisons and 
criticisms growing out of them may lead eventually to common agree- 
ment among the companies with respect to the proper method of rate 
derivation. 

This method of deducing rates is by no means put forward as a finality. 
It will require the criticism of many minds and the test of further use 
to be whipped into satisfactory shape at all points. If it lays the founda- 
tion and gives an impetus to building on that foundation, it will have 
accomplished all that the writer has hoped for it. 





—Volume seventy-seven of The Weekly Underwriter, containing issues from 
July 6, 1907, to December 28, 1907, inclusive, has been received. 
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THE MIDDLE STATES. 





Albany Legislation. 
[From OuR OWN CORRESPONDENT. ] 


Governor Hughes has recently had a conference with several members 
of the Senate and Assembly insurance committees on the Fancher and 
the Hamn bills easing up the provision of the Armstrong laws which 
affects the amount of moneys available for expenses of new business. 
Among those at the conference were Senators Armstrong, Fancher, 
Hooker and Tully and Assemblyman Hamn. There was an informal 
discussion over the two propositions contained in the Fancher and 
Hamn bills, on the same subject. While it is understood that no 
definite conclusions were reached, there were suggestions put forth that 
an agreement between the parties advocating the two different measures 
might be arrived at on the basis of continuing the “Nylic’” feature, which 
is recognized in the Hamn bill. 

A bill has been introduced by Senator Hill and Assemblyman Wei- 
mert to allow the incorporation of companies to insure against damage 
by automobiles, whether stationary or being operated under their own 
power. 

Assemblyman O’Brian has introduced a bill amending the insurance 
law in relation to the granting of certificates to corporations confining 
their membership to the members of a secret or fraternal order to do 
business in other States. The same bill has been introduced in the 
Senate. 

Senator Sohmer’s bill, in relation to policies of life insurance written 
on under-average risks, provides as follows: 


Sec. 83. Distribution of surplus to policyholders.—Except as herein 
provided, every domestic life insurance corporation heretofore or here- 
after organized, whether incorporated by special act or under a general 
law, anything in its charter or certificate of incorporation or in such 
special act or general law to the contrary notwithstanding, shall pro- 
vide in every policy issued on or after the first day of January, nineteen 
hundred and seven, that the proportion of the surplus accruing upon said 
policy shall be ascertained and distributed annually and not otherwise. 
Upon the thirty-first day of December of each year, or as soon there- 
after as may be practicable, every such corporation shall well and 
truly ascertain the surplus earned by such corporation during said year. 
After setting aside from such surplus such sums as may be required for 
the payment of authorized dividends upon the capital stock, if any, and 
such sums as may properly be held for account of existing deferred divi- 
dend policies and for a contingency reserve not in excess of the amount 
prescribed in this article, every such corporation shall apportion the 
remaining surplus equitably to all other policies entitled to share 
therein. Except in the case of a term or an industrial policy, the share 
of surplus so apportioned in the case of a policy issued on or after the 
first day of January, nineteen hundred and seven, shall, at the option of 
the owner of the policy, be payable in cash, or shall be applicable to the 
payment of any premium or premiums upon said policy or to the pur- 
chase of a paid-up addition thereto or shall be permitted to accumulate 
to the credit of the policy at such rate of interest as shall be allowed by 
the company, and with such interest shall be payable upon the maturity 
of the policy cr shall be withdrawable in cash by the owner of the 
policy on any anniversary of the date of issue thereof. Such corpora- 
tion may require the owner of the policy to elect the manner in which 
said dividends shall be applied as above provided by mailing a written 
notice of the amount of the said dividends and the options available as 
aforesaid in a sealed envelope in the manner required by the provisions 
of this chapter for notices of premium payments, and in case the owner 
shall fail to notify the company in writing of his election within three 
months after the date of the mailing of said notice, the surplus shall 
be applied by the company to the purchase of a paid-up addition to the 
sum insured. In the case of a term or industrial policy issued on or 
after the first day of January, nineteen hundred and seven, the share of 
surplus so apportioned shall be payable to the owner of the policy in 
cash, or shall be applicable to the payment of any premium or premiums 
upon said policy, or if so provided in the policy shall be permitted to 
accumulate to the credit of the policy at such rate of interest as shall 
be allowed by the company and in such case shall be payable upon the 
maturity or expiration of the policy or shall be withdrawable in cash by 
the holder of the policy on any anniversary of the date of issue thereof. 
The dividends declared as aforesaid in the case of a policy issued on or 
after the first day of January, nineteen hundred and seven, shall be 
payable respectively either upon the anniversary of the policy next after 
said thirty-first day of December or upon a day certain in the year fol- 
lowing said date, according to the rules of the corporation or the terms 
of the policy, and upon the sole condition that the premium payments 
for the policy year current upon said thirty-first day of December shall 
have been completed. This section shall not apply to any stock life in- 
surance corporation which, on or after the first day of January, nineteen 
hundred and seven, shall transact and shall represent itself as transact- 
ing its business exclusively upon a non-mutual basis and shall after 
said date, issue only non-participating policies. Nor shall this section 
apply to paid-up or temporary and pure endowment insurance issued or 
granted in exchange for lapsed or surrendered policies. Nor shall this 
section, nor section one hundred and one, nor section one hundred and 
two of the insurance law apply to policies written or under-average 
risks, but such under-average insurance may be written upon such terms 
and with such apportionment of surplus as the parties to the contract 
may agree on, anything in the law to the contrary notwithstanding. A 
foreign life insurance corporation which shall not provide in every par- 
ticipating policy issued or delivered in this State on or after the first 
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day of January, nineteen hundred and seven, that: the proportion of the 
surplus accruing upon said policy shall be ascertained and distributed 
annually and not otherwise, and which shall not ascertain and dis- 
tribute the surplus accruing upon said policies annually either by pro- 
viding for their payment in cash or their application to the payment of 
premiums or to the purchase of paid-up additions or for their accumu- 
lation as above provided in the case of domestic corporations shall not 
be permitted to do business within this State. 


Following is the text of the bill of Senator Saxe, to provide a method 
for valuing bonds or other evidences of debt in which the reserves of 
domestic insurance companies are invested: 


Sec. 18. Stocks, bonds and other evidences of debt.—If any domestic in- 
surance corporation shall have invested any of its funds in, loaned any 
of its funds upon the stock, bonds or other evidences of debt of other 
corporations or of any nation, State, city, town, village, school, district, 
municipality or other civil division of any State pursuant to the laws of 
this State, and the Superintendent shall have reason to believe that 
such stock, bonds or other evidences of debt are not amply secured or 
are not yielding an income, he may direct it to report to him under oath 
the amount thereof, the security therefor and its market value. No 
stock and no bond or other evidence of debt if in default as to principal 
or interest or if not amply secured, shall be valued as an asset of the 
corporation above its market value. All bonds or other evidences of 
debt, which shall be a part of the reserves (other than contingency re- 
serve) of any such corporation, shall, if amply secured, and if not, in 
default as to principal or interest, be valued as follows: If purchased 
at par, at the par value; if purchased above or below par, at the purchase 
price adjusted so as to bring the value to par at maturity and so as to 
yield meantime the effective rate of interest at which the purchase was 
made; provided that the purchase price shall in no case be taken at a 
higher figure than the actual market value at the time of purchase and 
provided further that any such corporation may voluntarily reduce the 
value of any bonds or other evidences of debt, owned by it, purchased 
above par, toward or to par, and that, when so reduced, said bonds or 
other evidences of debt shall in no case be valued at a higher figure than 
such reduced value. LANCASTER. 

April 1. 





Amending Section 97—Limiting Expenses. 

A hearing was scheduled for yesterday on the Hamn and the Fancher 
bills before the insurance committees at Albany. These bills amend 
section 97 of the insurance code of New York by allowing a further 
margin for expenses, and were printed in full in THrE SPECTATOR of 
March 19. James McKeen, counsel for the Mutual Life of New York, 
and one of counsel for the Armstrong committee at the time of the in- 
vestigaticn, has submitted a brief on these bills, favoring that one pre- 
sented in the Assembly. He says, in part: 


Our reasons for not having actively urged amendments to section 97 and to 
several other sections of the present insurance law are by no means that these 
sections have proved satisfactory. On the contrary, we think experience has 
already demonstrated that the principles underlying section 97 and certain other 
sections of the laws of 1906 are erroneous, and that many of their provisions 
should be repealed altogether. We have, however, believed that such radical 
legislation will not come about without further experience in the practical work- 
ing of the Jaw. In common also with other conservative companies, we have 
hesitated to urge what are merely half measures. Moreover, harm comes from 
constant changes in legislation of this kind. * * * In view, however, of the 
fact that these bills have been introduced and are pending, it is our conviction 
after a careful study of both of them that the Senate pill, Mr. Fancher’s, is 
illogical and wiil prove entirely unsatisfactory and will afford only temporary 
relief, and such relief chiefly to companies incorporated in other States. 

The changes proposed in the Assembly bill, Mr. Hamm’s, are all of them to be 
commended, with one exception, hereafter noted. The objections to the Senate 
bill and the arguments in favor of the Assembly bill have been very fully set 
forth in the able brief of Mr. McIntosh on behalf of the New York Life Insurance 
Company, and need not here be repeated. We concur in the propositions by him 
set forth, * * * It should be kept in mind that while the business of life 
insurance affects great numbers of people and affects very large interests, and 
while the fundamental principles of the conduct of the business must be de- 
termined by legislation, nevertheless the business is essentially a private one. 
The companies do not perform any governmental functions, they have no fran- 
chises of the public utility description, they do not exercise any monopolies. 
On the contrary, the business is one which in its nature is subjected to the 
freest competition. There is nothing justifying interference either to fix the 
rates of insurance or to determine how the company’s income shall be expended. 
Substantially the proper functions of the State are limited to an assurance of 
honest administration and the establishment of general standards of financial 
stability. Section 97 is fundamentally wrong in taking from the directors of the 
companies the power of determining for themselves how the available income can 
be best expended for the benefit of all policyholders. Experience under the sec- 
tion has demcnstrated that it is impossible accurately to determine what proportion 
of the company’s annual expenses is attributable to new business. A hard and 
fast legislative rule on the subject cannot be justly applied to companies con- 
ducting business on entirely different plans. It is quite true that section 97 
does not limit the amount of premiums which a company may charge, nor does 
it fix the proportion of the premizm which shall constitute the loading for ex- 
penses. Ina certain sense, therefore, it can be truly said that the legislature has 
not by this section limited the expenses. They have merely enacted that the 
companies must charge premiums sufficient to cover the total annual expenses 
and must not draw for these expenses upon any other source of profit than 
certain assumed mortality gains and for real estate and investment expenses upon 
the income from those sources. It must, however, be remembered that from the 
very nature of life insurance it is impossible to change premium rates at fre- 
quent intervals. The rate has to be fixed at the inception of the contract, which 
may continue an indefinite number of years. The case is totally different from 
that of an industrial corporation, which may meet increased expenses by changing 
overnight the prices to be charged for its product. While no doubt the ex- 
penses ought to be within the loadings, and under prudent management this will 
ordinarily be the case, experience has made it entirely clear that there may be 
years when a large infusion of new risks is of vital importance to all policy- 
holders and may justifv an expenditure not only exceeding the loading, but ex- 
ceeding the entire available income and compelling a considerable draft upon the 
company’s surplus. Section 97 wholly fails to provide for any emergencies of 
this kind. The section, taken in connection with section 87, which compels the 
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annual distribution of surplus and which prohibits the accumulation of surplus 
beyond the maximum of five per cent on the company’s total reserves, errone- 
ously assumes that a life insurance company can go on indefinitely without 
being subjected to the economical emergencies which are incident to every other 
kind of business enterprise. Imagine the effect of legislation of this kind upon 
manufacturing companies, which would thereby be debarred from the renovation 
of their plants, which must be periodically made in order to assure their effi- 
ciency! We are not, however, able to concur in recommending that portion of 
the bill which grants the mortality gains, for a full year in each instance, where 
only a fraction of a year’s premium has been paid on a lapsed policy. 





THE WEST. 





—The Columbia Life has been licensed in Arkansas. 
—The Des Moines Life has withdrawn from Colorado. 


—The Prussian Life of Germany has been licensed in Indiana for reinsurance 
only. 

—The Hamilton Mutual Burial Association of Hamilton, Ohio, has been dis- 
solved. 

—The Pioneer Mutual Life Association of Oklahoma City has been chartered. 
N. S. Stone is president, and D. W. La Paugh, secretary. It is a reorganization 
of the former Mutual Benefit Association. 


—Henry J. Crocker, a prominent capitalist, has been elected second vice-presi- 
dent of the West Coast Life. The company reports that its industrial branch has 
done a good business, despite the financial depression. 


—Auditor of State Billheimer of Indiana has requested that the affairs of the 
Capitol Life of Cincinnati be closed up. The company organized about a year 
ago to operate on the assessment plan, but it now has only twelve policyholders. 


—The Northwestern Mutual Life has made its report to the Wisconsin Depart- 
ment on the uniform blanks adopted by the Convention of Insurance Commis- 
sioners. The company has also forwarded a supplementary statement required by 
recent enactments and has received its license. 


—The Pacific Mutual Life has sold its home office building at Los Angeles to 
Phillip L. Wilson of that city for slightly over $500,000. The Insurance Com- 
missioner’s appraisers fixed the value of the building at $462,500. The company 
is constructing a handsome new building for its own exclusive use, and expects 
to enter its new quarters next November. 


—The 1907 statement of the Occidental Life of Los Angeles shows that after 
eliminating agents’ balances, furniture and fixtures and all items which are not 
admitted as assets by insurance laws, the company has over $317,000 absolutely 
first-class assets; more than ten per cent of such assets is surplus over and above 
capital stock, policy reserve and all the liabilities. The surplus as to policy- 
holders iess policy reserves and bills payable is more than eight times the 
liabilities of the company. From its organization the company has been endeavor- 
ing to conduct its business on economical, conservative lines, and by pursuing 
this course it is securing and retaining the loyalty of its policyholders. 


—The Occidental Life of Los Angeles has been licensed to write life and 
accident lines in Oregon, and has appointed John M. Leslie, formerly with the 
Mutual Life of New York, general agent, with headquarters at Portland. During 
1907 the Occidental Life operated in California only, but since the first of the 
year it has entered the Territory of Arizona. Its business during 1907 on the 
paid-for basis amounted to $1,258,000, and the business during the first two months 
of 1908 show.s a very large increase. F. W. Voogt has been appointed manager 
of the monthly payment branch of the accident department. Mr. Voogt has 
been with the Pacific Mutual Life for over twenty years, and is thoroughly con- 
versant with the monthly payment plan of accident insurance. 





THE “SOUTH. 





—The Kentucky Legislature has adjourned without passing any bills affecting 
life or casualty business. 

—The Mississippi Legislature has adjourned without passing any of the in- 
surance bills submitted. 

—The Equitable Life of New York has paid $100,000 due to the estate of the 
late Horatio Berry of Nashville. 

—The Great Western Life of Kansas City has notified the Texas Department 
that it will withdraw from the State. 

—The Guarantee Life of Houston has been licensed by the Texas Department, 
with the understanding that no special or board contracts be issued. 

—The Insurance Commissioner of Louisiana has licensed the Great Western 
Life of Kansas City, after an examination by the actuary of the Insurance 
Department. 

—The State Mutual of Rome, Ga., stood at the head in volume of business 
issued in Georgia last year. Its figures were $7,223,177, while its nearest com- 
petitor issued $4,353,538, and the next $2,387,500. In February the State Mutual 
issued $2,934,212. 

—The United States Annuity and Life, having been admitted to the State of 
Louisiana, has appointed E. Lewis Simmons of Breaux Bridge as State manager. 
Mr. Simmons is well qualified to handle the Southern territory, being a native of 
Tennessee. He has been State manager, manager of the Southern department 
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and manager of agencies for the Wisconsin Life for several years, and is 
thoroughly posted in all departments of the life insurance business. 

—The Kentucky Insurance Department has licensed the Philadelphia Life. 
C. W. Dorsey, formerly vice-president of the Inter-Southern of Louisville, is in 
charge of that State and also Tennessee, Georgia and the Carolinas, as general 
Southern manager. , 

—Blackford & Wilmer have resigned as Virginia State managers of the Pru- 
dential, and are succeeded by W. B. Allen, now manager of tue company in 
Eastern North Carolina. C. A. Vaden, the company’s manager of Norfolk, has 
been transferred to Wheeling, W. Va., as manager. 

—The Alabama Department has engaged S. H. Wolfe to examine the Great 
Western Life of Kansas City. The company objected to an examination by Mr. 
Wolfe, claiming that he was prejudiced. This objection has now been with- 
drawn and the examination will be made within thirty days. 

—C. J. Hebert, who has been representing the State Mutual Life of Rome, 
Ga., in Tennessee, Virginia, West Virginia and North Carolina, has resigned, 
and will hereafter represent the company in those States only for renewals. The 
State Mutual withdrew from Tennessee on January 1 and has since decided to 
withdraw from the other States in which Mr. Hebert represented it. Mr. Hebert 
has secured a large Southern territory for two other companies, and will finance 
his agency plant through the Great Southern Agency Company. 





MISCELLANEOUS LIFE NEWS. 





Educational Leaflets of the Mutual Life of New York. 


In the year 1903 a series of educational leaflets was issued by the 
Mutual Life of New York and subsequently bound in a single volume. 
A revision of that volume has just been made, covering recent changes 
in reserve basis, policy forms, plans and methods. The work consti- 
tutes a practical course of instruction in the scientific features of life 
insurance, so far as the essential elements are concerned, with which 
a life insurance solicitor should be familiar. A story of the work can- 
not fail to prove of value to every person interested in the business, 
while a copious index renders it possible to instantly refer to any par- 
ticular point. The agents of the Mutual Life who read this work cannot 
complain of being uninstructed in the rudiments of the business. 





—A well-established, growing Western life company is in need of an actuary 
who will also assume the duties of superintendent at the home office. The ad- 
vertisement of the company appears elsewhere in this issue. 





~ INDUSTRIAL INSURANCE — 








High-Water [Mark in Ordinary. 

During the week of March 9, the Life Insurance Company of Virginia 
broke all records, its field force producing more ordinary than in any 
other week in the company’s history. The coveted distinction of every 
individual in the district with ordinary was reached during that week 
by Danville, Newport News, Gastonia, Kinston, New Bern and Bennetts- 
ville. That is to say, these districts were brought up to the 100 per cent 
production mark. The Roanoke district increased its percentage of 
producers from forty-five to ninety-one. This was next to the last 
week in the ten-weeks’ special effort in ordinary production in celebra- 
tion of the company’s thirty-seventh anniversary. 





—Agent H. H. Rowe of Newark No. 1 has now been with the Pru- 
dential for over twenty years and is still a good producer, handling a 
good debit. 

—H. T. Head, formerly superintendent for the Metropolitan in New 
York city, has located at Evansville, Ind., as general agent for the 
Indianapolis Life. 

—During the week of February 10, Superintendent DuBroy and his 
staff of St. Louis No. 2 Prudential district wrote $103,000 of ordinary and 
$34.78 of industrial. 

—The leading industrial assistant of the Colonial is S. H. Pritchard 
of Williamsburgh. Assistant T. E. Miller of Williamsburgh holds the 
record for ordinary. 

—Kearns of Concord is leading the industrial producers of the Life 
Insurance Company of Virginia, followed by Lightfoot of Columbus; 
Beasley of Savannah, and Coleman of Atlanta. 

—Manager G. W. Fenimore of the Colonial at Norristown leads the 
white banner contest for 1908. The relative standing herein is based on 
ber capita increase. Those following Mr. Fenimore are: Managers, J. F. 
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Condon, Long Branch; D. M. Hunter, York; W. L. Griffin, Jersey City, 
and J. W. Allbritton, Easton. 


—During last month the entire staff of the Prudential’s New York No. 
2 district, headed by Superintendent C. W. Godfrey, made a trip to the 
home office, where they were entertained in the handsome manner usual 
en such occasions. 


—On March 14, Superintendent P. J. Cox of the Prudential’s Chicago 
No. 6 district gathered about him his entire staff at the Great Northern 
Hotel to celebrate the anniversary of his twentieth year of continuous 
service with the company. 


—J. M. Conway, formerly one of the leading superintendents of the 
Columbian National Life, and subsequently manager at London, Ont., 
for the Union Life, is now in Pittsburg for the Colonial Life as as- 
sistant under Manager McLeod. 


—The Colonial managerial leaders for industrial increase are: G. W. 
Fenimore of Norristown; W. L. Griffin of Jersey City, and J. W. All- 
britton of Easton. Manager L. Janson of Williamsburgh leads the 
Colonial forces so far this year in respect of ordinary. 


—The business of the Colonial is advancing at a very gratifying rate, 
the work of the last month being particularly pronounced. During the 
recent past the average production per agent has been increased in re- 
markable ratio, both in the industrial and ordinary departments, and 
there has been no declension in this respect. On the other hand, in this 
particular, the Colonial is far ahead of its best record. 


—During the early part of March, division I of the Prudential held a 
series of meetings and prepared for a general assault upon the ranks cf 
the uninsured for ordinary applications. During the week of March 9, 
the division was enabled to make a handsome record. The score fol- 
lows: Norristown, $86,500; New Brunswick, $80,000; Trenton, $76,500; 
Camden 2, $65,000; Reading, $61,000; Allentown 1, $58,500; Bridgeton, 
$52,500; Plainfield, $44,500; Camden 1, $40,500; Pottsville, $39,000; Allen- 
town 2, $54,500; Red Bank, $26,500; total, $665,000. 

—The latest changes noted among the Colonial forces are the merging 
of the old Germantown and Philadelphia districts into a larger territory, 
known as North Philadelphia, under the administration of L. S. Brown, 
formerly in charge of Germantown, and the following appointments to 
assistancies: F. Rosen, Bronx; Samuel Weiss, Harlem; F. J. Britton, 
Brooklyn; J. H. McHenry, Williamsburgh; Albert Riley, Reading; David 
Tollinger, Lancaster, W. S. Lawrence, transf2rred from Harlem to Ho- 
boken; George E. Fields, Hoboken; Israel W. Kelly, Newark; J. M. 
Conway, Pittsburg. 

—The special effort in ordinary production which has been going on 
with the Life Insurance Company of Virginia for the past ten weeks has 
resulted in a record of successful ordinary production without parallel 
in the history of the company. This was accomplished in spite of the 
general depression in business. This special campaign marks the thirty- 
seventh anniversary of the company and was inaugurated to get the 
field men who have heretofore failed to pay any attention to ordinary 
to take up this branch of the business. As a result seven men out of 
every ten have produced ordinary. 








The Adjuster’s Manual. 

The Spectator Company has issued an Adjuster’s Manual for the set- 
tlement of accident and health claims, by C. H. Harbaugh, M. D., of 
Philadelphia. The aim of the work is to assist insurance companies, 
railroad and transportation companies, adjusters and agents in the ad- 
justment of claims resulting from accident or sickness. All the condi- 
tions that are likely to be met in dealing with such claims have been 
formulated and classified under appropriate heads. Technical medical 
terms have been eliminated or are clearly explained where used, so 
that the book is easily comprehended by the layman. Nothing of the 
sort has ever been done before, and it will doubtless prove highly valu- 
able to those for whose use it has been prepared. It is divided into three 
sections, the first covering accidents, the second diseases, and the third 
cases of poisoning. 

Dr. Harbaugh is a well-known authority on these subjects and has had 
2 large experience as an examiner and adjuster for insurance and other 
corporations. Price of the book is $2.00.—The Insurance Monitor. 











Advertise in The Spectator. 

We are very much pleased with the showing we made during last 
year, and greatly appreciate your friendly feeling and help in building 
up the company. We are securing good results from our advertisement 
in your valuable paper.—Western Life Indemnity Company. 
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NEW YORK SURVEYS. 


The Exchange companies professed some surprise about the enor- 
mous amount of property in their jurisdiction protected by automatic 
sprinklers, but a majority of them failed to appreciate the significance 
of the fact that more than half the amount has been diverted from 
Exchange companies to the various inter-insurers associations, factory 
mutuals and other competitors, including the London Lloyds. The 
diversion of very large sums to companies which maintain sprinkler 
departments has operated to deprive many companies of the amounts 
they would ordinarily receive. The companies are properly anxious 
for sprinklered risks, and under the restricted schedule provided by 
the Exchange more than a year ago, great encouragement has been 
extended to propertyholders to introduce sprinkler protection. The 
risks form the most desirable class by the side of dwellings, and in 
rates are in many cases only a shade above the dwelling tariff. 


The agency companies are occasionally reminded by their representa- 
tives in the West that the criticisms of fire departments of other cities 
by companies do not sound well, while the New York city department 
is so sorely arraigned for its shortcomings at home. Aside from the 
poor taste of such reminders, it affords absolutely no excuse whatever 
for upholding other departments in comparison. After deducting all 
the weak points in this city, the remainder is so far above other cities 
that the same method of comparison would leave them far in the 
lurch. 

The introduction of the English Lloyds competition in the auto- 
mobile insurance business has had the inevitable result of demoralizing 
rates and forms, and now there is a still further complication 
threatened in commissions. The regular companies engaged in this 
class of insurance are not a unit among themselves in either of these 
matters, but they are quite unanimous in desiring to know how it is 
that the policies of the English Lloyds are flouted in their faces in 
such an open manner and in defiance of the prohibitory laws of the 
several States. There is no provision for affidavit risks upon automo- 
biles, and the procurement of unrepresented insurance thereon is not 
permitted under the laws of New York. We are informed that 
representations to the Insurance Department are being prepared which 
will lead to a decision on this point. 

The early adjournment of the legislature of this State is devoutly 
wished for by underwriters of all classes. Its capacity for mischief 
cannot be exaggerated, and the only hope is that the future may save 
the companies from embarrassments caused by divisions among the 
companies on subjects of common interest. If the agreement against 
anti-compact laws extended to all other matters, it would save an 
immense amount of discord. 

Advices from neighboring cities indicate that the experience of the 
companies in car barns in this city is likely to cause an increased rate 
elsewhere, and a few National Board companies are in a movement 
to prescribe more drastic requirements for safety in the electrical 
equipments as an indispensable condition of safety hereafter, or the 
alternative of an advance in rates. In the meantime, inquiries are in 
order whether the much-lauded scheme for mutual insurance among 
the traction companies is in operation, with a view to an actual re- 
duction of the fire hazard. 

There is still complaint among a few companies and agencies that 
the average of prompt payment of premiums by brokers has dimin- 
ished, and it is probable cancellation notices are necessary to a larger 
extent than for many years. The companies which feel the delin- 
quency the worst are the least inclined to send out cancellations, owing 
to their friendly feeling for brokers, who are themselves the victims 
of slow payments, but are under obligations to the Exchange which 
cannot be evaded. 

William Bower, formerly city manager of the Vedder Underwriter 
Company, has gone with F. H. Ross & Son. 

The Royal and the Continental are still trimming their lines in this 
city to what they call “safety limits’—which are at times quite em- 
barrassing to brokers. In two of the largest agencies, famous for their 
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liberality in lines, there has lately appeared an order to cut down 
lines of two or three of the largest companies to smaller limits. The 
reason alleged is: “Orders from headquarters.” 

Frank McLaughlin has been appointed Brooklyn agent of the 
Granite State Fire. 


Marsh & McLennan have had the insurance of the Third Avenue 
Railway, Forty-second Street, Manhattanville, and St. Nicholas Rail- 
way, and Dry Dock, East Broadway and Battery Railroad placed in 
their hands. 

Whiton & Merges of 73 William street, representing the St. Paul 
Fire and Marine, Firemens of Newark, Concordia Fire, Commercial 
Union of New York, German Fire of Peoria, National of Allegheny, 
Eastern Fire of Atlantic City, Union Fire of Buffalo, Dubuque Fire 
and Marine, and Western of Pittsburg, have made money for the 
companies in their office. Some time ago there were rumors to the 
effect that the Dubuque Fire and Marine was contemplating a change 
in its New York city representation. This is not so, the company 
being highly gratified by its experience with Whiton & Merges, the 
loss ratio for the past two years being only thirty per cent. 

The electrical committee of the Underwriters National Electric 
Association held its meeting in this city last week, the convention 
extending two days. A revision of the 1909 edition of the code was 
decided upon, the plan being to simplify the code by printing separately 
the “Class D” rules; the elimination of cross references where 
feasible, and the substitution of bold face and fine print rules for body 
type, using fine type only for suggestions. 

E. G. Richards, United States manager of the North British and 
Mercantile Insurance Company, may well feel proud of the record 
made by that fine old company’s United States branch in 1907. Else- 
where is presented a tabulation showing the combined loss and ex- 
pense ratios of the thirty-six fire insurance companies, both American 
and foreign, which led in the amount of premiums written in 1907, and 
the North British and Mercantile of London heads the list with the 
low ratio of 74.6 per cent, which was the lowest ratio shown for any 
of the Eastern Union companies listed. Ever since Mr. Richards took 
charge of the affairs of the North British and Mercantile he has 
contrived to keep the expense ratio below 35 per cent, while the loss 
ratios have been very favorable, except in the years when the com- 
pany suffered heavy conflagration losses at Baltimore and San 
Francisco. Incidentally, it may be remarked that the North British 
and Mercantile of New York had a combined loss and expense ratio 
of but 55 per cent in 1907, while in no year since 1899 has its com- 
bined loss and expense ratio exceeded 66.1 per cent. 

C. F. Koster; secretary of the Phenix of Brooklyn, who is a mem- 
ber of a small lunch club which is denominated “The Family,” re- 
céntly very cleverly adapted a picture of a hunting club dinner by 
substituting photographs of the heads of the members for those in the 
original picture. A copy of this was sent to the “Father” of “The 
Family,” C. F. Sturhahn, and reached him while he was visiting the 
Pacific Coast. The picture is entitled “The Unfinished Story,” and 
shows the members in various attitudes awaiting the end of the 
story, which, tradition says, one of the members has been trying to 
tell and finish for the last two years. 





BOSTON AND VICINITY. 


The local agency of the Reliance has been transferred to Denick & 
Flanders. 

The Insurance Company of the State of Illinois has been admitted to 
Massachusetts. The local agents are Cyrus Brewer & Co. 


The executive committee of the New England Insurance Exchange 
has recommended the adoption of the following permit and war- 
ranties for risks specifically rated with charge for moving-picture 
machines : 

For risks specifically rated with charge for the same: , 

In consideration of the compliance by the assured with the herein- 
after named warranties, permission is hereby given to operate a 
moving-picture machine in the building described in this policy. 

The warranties of this permit are described as follows: 

First. That no claim shall be made for loss or damage to the 
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picture machine, its parts or films unless such picture machine or the 
films are specifically mentioned as included under this policy. 

Second. That no additions to or changes in the installation of the 
machine shall be made without notice to and written consent of this 
company endorsed hereon. 

Third. That all films, except while in actual use in the machine, or 
while being rewound, shall be kept in metal boxes, having tight-fitting 
covers. Separate boxes to be provided for each film. 

Fourth. Smoking to be prohibited in the booth. 

The German-American Fire of Baltimore is to transfer its Boston 
office (Metropolitan agency) from Francis H. Stevens to Martin L 


Cate & Co. 


NOTES FROM PHILADELPHIA. 


On March 25, Judges Kunkel and McCarrell of Harrisburg dis- 
solved the Textile, Protective and Automatic Mutual Fire Insurance 
Companies of this city, which were incorporated twelve years ago, 
but which were thrown into the hands of a receiver by the State 
authorities in 1899. 


Louis M. Wagner has conveyed to the Wagner & Taylor Company, 
the new insurance corporation, the building No. 422 Walnut street, in 
which its office is located. 


G. Frank Lever of Frankford, Philadelphia, has been appointed 
second agent of the Glens Falls for Philadelphia and vicinity, suc- 
ceeding James S. Ifill. The name of James S. Ifill as second ageut of 
the Rhode Island Insurance Company has been added to the list of 
signers of the Philadelphia agreement of April, 1897. 


Following plans as laid out for the improvement of the fire defenses 
of Camden, N. J., contracts have been awarded for two second size 
fire engines. 





THE MIDDLE STATES. 





Albany Legistation. 
[From OuR OWN CORRESPONDENT. ] 


The Assembly insurance committee has reported the bill of Assembly- 
man C. F. Foley to permit mutual fire insurance companies or associa- 
tions of other States to do insurance within this State; to regulate their 
business and tax the same, and to prohibit the insuring of property lo- 
cated in other States in unauthorized companies. 

Following is the shape in which the Assembly passed the bill of As- 
semblyman J. A. Foley, relative to provisions in contract or policies of 
insurance for the appointment of an umpire: 


Sec. 137-f. When any contract or policy of insurance covering property 
in this State, contains any clause or provision for the ascertainment by 
appraisers of the amount of any loss cr damage to the property de- 
scribed in such contract or policy, and the clause or provision for such 
ascertainment of loss by appraisers provides that the insured and in- 
surer shall each select an appraiser, and the appraisers so chosen shall 
select an umpire, and a loss to the property described in such contract 
or policy of fire insurance shall have occurred and the insured and the 
insurer shall have each selected an appraiser and the appraisers so 
selected shall have failed or neglected, for a space of ten days after they 
have both been chosen, to agree upon and select an umpire, it shall be 
lawful for either the insured or insurer to apply to the Supreme Court 
in the county in which said property is or was situated on five days’ 
notice in writing, to the other party of his or its intention so to do, to 
appoint a competent and disinterested umpire; and said notice in writing 
when served by the insured may be served upon any local agent of the 
Insurer; and the justice so applied to shall, upon proof by affidavit of 
the failure or neglect of the said appraisers to agree upon and select an 
umpire within the time aforesaid, and of the service of the notice 
aforesaid, forthwith appoint a competent and disinterested person to 
act as umpire in the ascertainment of the amount of said loss; and the 
acts of the umpire so appointed shall be binding upon the insured and 
the insurer to the same extent as if such umpire had been selected in 
the manner provided for in said contract or policy of insurance. 

Albany, March 20. . LANCASTER. 





Programme of National Fire Protection Association. 


The following programme has been arranged for the twelfth annual 
convention of the National Fire Protection Association, which will be 
held May 22-24 in the assembly room of the Engineering Societies’ build- 
ing, New York. 

WEDNESDAY, MAY 22. 


Roll call. President’s address. Report of the executive committee. 
Reports of the secretary and treasurer. Appointment of the nominating 
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committee. Committee Reports—Special Hazard and Fire Record; De- 
vices and Materials; Automatic Sprinklers; Open Sprinklers; Fire Pro- 
tection Coverings for Window and Door openings; Standard Hose 
Couplings and Hydrant Fittings for Public Fire Service; Aumotobile 
Garages; Pneumatic Conveyors for Stock and Refuse. Papers—The 
Season Hotel, H. L. Hiscock, special agent Attna, Boston, Mass.; The 
Cotton Bale as a Source of Loss by Fire, Benjamin Richards, inspector 
Underwriters Bureau of New England. 


THURSDAY, MAY 23. 


Committee Reports—Car Houses; Factory Standards; Hose; Uniform 
Requirements; Fireproof Construction; Roofs and Roofings; Small Res- 
ervoirs and Valve Pits; Cement for Building Construction; Nozzles and 
Standpipes. Papers—Steamship Piers, H. T. Wreaks, engineer Under- 
writers Laboratories, Inc., New York. 


FRIDAY, MAY 24. 


Committee Reports—Hydrants and Valves; Pumps; Private Fire Sup- 
plies from Public Mains; Signaling Systems; Theatre Construction and 
Equipment; Vaults and Safes; Lighting; Matches; Artificial Refrigera- 
tion; Non-Freezing Compounds for Portable Extinguishers; Pipe; 
International Association of Fire Engineers, Report of Delegates to 
Dallas Convention. Papers—The Compilation of Conflagration Records, 
John B. Laidlaw, manager Norwich Union, Toronto, Can.; Tin and Terne 
plate. New business. Report of Nominating committee. 





Brooklyn Fire Premiums. 


The following are the returns for the fire patrol district of Brooklyn 
for the last six months of 1907, as reported to the Fire Insurance Salvage 
Corps of Brooklyn. The aggregate premiums for the last six months of 
1907, 1906 and 1905 were $2,189,718, $2,175,143 and $2,076,275, respectively. 
Only companies reporting premium receipts of $2500 or over are men- 
tioned. The figures for the corresponding period of 1906 are given for 
comparison: f 
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1907. 1906. 1907. 1906. 
Adirondack .......csees 640 4954 | Alliance, Philadelphia. $3,379 3,642 
CORE oaninscsnadedue 3,980 4,444 | Buffalo German........ 5,154 10,751 
Commonwealth ........ 5,277 8,867 | Ben Franklin, Pa...... 7,871 7,720 
Comtimental <...cccccsae 59,917 65,840 | Boston, Boston ....... 29, 20,441 
Cosmopolitan .......... 12,953 3,787 | Camden, New Jersey.. 10,825 9,738 
City of New York...... 5,160 6,761 | Capital, Concord ...... 3,107 2,662 
Commercial Urion..... 3,285 3,365 | Citizens, St. Louis..... 10,871 10,775 
BGG PO cc ccecccsvnss 6,101 3,611 | Commerce, Albany..... 4,625 4,730 
Empire City ........... 8,726 6,587 | Concordia, Milwaukee. 10,515 8,756 
BEN Va dccvexeewcnccns 10,536 10,924 | Connecticut, Hartford.. 24,015 22,802 
GEPMIAUIE cc cick cassscecce 33,470 33,770 | County, Philadelphia... 5,406 2,841 
German Alliance ....... 9,089 11,028 | Delaware, Philadelphia. 8,109 6,225 
German-American ..... 116,125 108,791 | Dixie, Greensboro..... 3,442 wae eee 
Globe and Rutgers..... 33,129 40,062 | Dubuque F. and M.... 8,547 2,563 
, ee Sees 30,158 17,620 | Dutchess, Poughk’psie. 3,065 5,030 
WEG uccaccos ssc nsntens 94,439 94,422 | Eastern, Atlantic City. 5,027 4,129 
je a eae 20,997 28,381 | Equitable F. and M.... 10,216 7,998 
ISSR oo 35a 5 2200s 50 47,512 45,326 | Farmers, York ...... e+e 3,023 3,624 
North British & Merc. 1,447 8,334 | Fire Association, Phila. 17,744 
MGMENEMER: coxcaacnacees ac 12,393 13,318 | Firemans Fund ........ 10,840 7,144 
North River ........... 28,864 25,144 | Firemens, Newark..... , 25,474 
N. Y. Und. Agency.... 28,002 33,867 | Franklin, Philadelphia. 15,374 13,263 
Peter Coéper ...0.5035% 6,262 8,673 |Ga. Home, Columbus.. 6,368 3,274 
Pelican ........ cs, - Soe 4,216 | German, Peoria ....... 9,496 4,300 
Pacific ... .. 1144 14,310 | German, Pittsburg..... 5,267 5,275 
Phenix . 96,179 $8,337 | Girard F. and M....... eee. cencice 
Queen .... 18,864 23,679 Glens See 4,543 14,613 
Stuyvesan ae 7 8540 15,272 Granite State, w. H:.. 6,831 8,672 
United States .......... 7,474 11,876 | Hartford, Hartford ... 47,514 40,324 
Westchester ............ 30,619 28,850 | Humboldt, Allegheny.. 6,349 4,473 
Williamsburgh City.... 30,142 32,087 | Ins. Co. of N. America 18,204 21,055 
Love faeces Wath eae he 

erson, iladelphia. . 7 
gs ge Regge sonar tere "ae SS: Mechs. = Arad, 0. oO. - Sate 

= Pree =e vo oaneee Metropolitan, icago.. : : 
N. Y. Reciprocal Und. 11,492 $10,249 Michigan Commercial.. 11.662 3'487 
ForeIcn CoMPaANIES. Milwaukee Mechanics.. 3,018 3,369 
Aachen and Munich... $7,198 $6,930 | National, Allegheny.... 3,170 ...... 
Bie. oi 14xddaan atonwioe 7,908 9,845 | National, Hartford .... 31,689 23,929 
British America ....... 17,411 16,134 | Nat’l Union, Pittsburg. 496 10,798 
Caledonian ............. 15,732 20,592 | New Brunswick, N. J.. 339 3.773 
Commercial Union .... 27,907 31,450 | New Hampshire ....... 12,586 17,784 
Hamburg-Bremen ..... 16,006 17,254 North State,Grensboro 4,094  ...... 
Law, Union & Crown.. 5,558 8,382 Northwestern Ae @ See Gaerne 
Liv. & Lon. & Globe.. 99,271 81,834 | N. W. National......... 12,699 11,214 
pO re 19,267 22835 | Ohio German .......... Gum. ...... 
London & Lancashire.. 26,224 26,706 | Old Colony, Boston... 4,350 4,227 
North Brit. and Merc.. 57,283 61,292 | Orient, Hartford ...... 10,171 9,510 
WOEOEN - nadgresncceas 23,633 064 | Pennsylvania, Phila.... 483, 23 266 
Norwich Union........ 13,828 17.074 | Phoenix, Hartford...... 23,281 30,395 
Prussian National ..... 10,197 9, Providence Washingt’n 10,400 8,773 
ROIS «Soc ccdganes 6,685 5,593 | Reliance, Philadelphia. 2,911 4,592 
(SER 21,940 19,979 | Rochester German...... 12,741... 
ya 45,684 45,031 | St- Paul F. and M..... 22,125 25,975 
Royal Exchange ....... 25,026 465 Security, New Haven.. - 6,668 5,847 
Scottish Union & Nat’l 19,880 28,805 Shawnee, Topeka....... 18,746 8,442 
bduliewsaGanveas casa’ 28,954 32,295 | Southern, New Orleans 6,379 8,947 
Svea of Swéden........ 5.907 3,636 | Southern, Virginia..... 2,694 3,221 
MO iandacaedaaas 6,794 18,332 | Springfield F. and M... 22.300 13,777 
Western .. 19,411 ORR Spring Garden, Phila.. 23,610 20,598 
’ A . . Teatowt, Pacise<cceses 3,741 6,708 
Gency COMPANIES. Union, Buffalo.......... 47 = 3.162 
Agricultural, Watert’n.. $8,255 $11,930 | Union, Philadelphia.... 471 7,730 
Albany, Albany ........ ‘ 9,529 | United Firemens, Phila 6,614 3,243 
American, Newark .... 15,819 15,083 | Virginia F. and M..... 5,254 7,464 
American Cent’l, St. L. 15,852 16,721 | Western Reserve, Ohio 4,092 3,014 
#Etna, Hartford ....... 43,005 963 | Western, Pittsburg..... 4,191 4,626 
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—The Delaware Fire of Dover has notified its New York State agents that it 
has retired from that State. 

—Eugene A. Barnard of Chicago, a well-known insurance broker, died last 
week of apoplexy at his home in Evanston, IIl., aged sixty years. 

—Louis S. Amonson, chairman of the organization board of the Peoples 
National Fire of Philadelphia, was recently elected a director of the Franklin 
Trust Company. 

—W. D. Kellogg, special agent of the Franklin of Philadelphia for the suburban 
territory, New Jersey, Delaware, Maryland and the District of Columbia, has 
resigned, taking effect June 1. 

—At the recent meeting of the directors of the Western of Pittsburg, George L. 
Mager, formerly special agent for New York, New Jersey and Pennsylvania, was 
elected assistant secretary of the company. 

—The firms of D. C. Negley & Co. and Edwards, George & Co. of Pittsburg 
have affiliated, taking effect from April 1. The firms will retain their identity, 
each having a writing agency of the companies represented in their offices. 

—At Monday night’s session of the legislature the Assembly advanced to third 
reading Assemblyman C. F. Foley’s bill permitting mutual fire insurance com- 
panies or associations of other States to do business within this State; to regu- 
late the business done by them; to tax the same, and to prohibit the insuring of 
property located in this State in unauthorized companies. 





THE NEW ENGLAND FIELD. 





Report of Connecticut Department for 1907. 


Insurance Commissioner Theodore H. Macdonald of Connecticut makes 
some interesting comparisons in his annual report covering the condi- 
tion and business of the 148 stock fire and mutual fire insurance com- 
panies operating in that State, as of December 31, 1907. The total as- 
sets show a decrease of $662,658, the liabilities an increase of $4,056,788, 
and the surplus to policyholders a decrease of $5,026,856. The fire pre- 
mium receipts for 1907 increased $6,011,703, and the marine, $870,901; 
the total income, however, for 1907, showing a decrease of $71,723,930 
from the previous year. The decrease in total income is largely ac- 
counted for by the extraordinary amount of new surplus and other 
moneys that were paid in by stockholders in 1906 to make up the de- 
pletion of funds following the San Francisco conflagration. The stock 
companies of Connecticut and other States paid $7,421.264 in dividends 
during 1907, an increase of $728,316 over the amount paid in 1906, and the 
mutuals paid dividends amounting to $569,882, an increase of $24,149 
over those of 1906. The total outgo for 1907 was $224,489,906; the excess 
of income being $33,239,642. Risks in force show an increase of $2,792,- 
725,608, and the premium reserve an increase of $12,047,075. 





—William H. Estabrook of the Worcester (Mass.) local agency of Crowell, 
Tylee, McPherson & Estabrook, died recently of cerebral hemorrhage, after a 
six months’ illness. 

—William Crouch, inspector and adjuster for the G. W. Goodsell & Son general 
agency at Bridgeport, Conn., died recently in Wright’s Hospital, in that city, 
following an operation for internal trouble. : 





THE WEST. 





Ohio Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


It is possible that the Ohio Legislature will appoint a commission to 
make a thorough investigation of the insurance business in this State 
and formulate a set of laws under which the companies may operate. 
This commission will be similar to the one appointed a year ago to make 
up a set of life insurance laws. It is believed that if broad-minded men 
are placed upon the commission, they will give a fair hearing to repre- 
sentatives of the insurance interests, and that any bills recommended by 
them will be fair to both the companies and the people of the State. As 
a result of this feeling the Stuart bill, which proposed to do away with 
inspection bureaus and other organizations, has been indefinitely post- 
poned by the insurance committee of the House of Representatives. Mr. 
Stuart claimed that this bill did not prohibit the operation of inspec- 
tion bureaus on an independent basis, but would prevent the companies 
from forming any organization for making and controlling rates. He 
also insisted that the bill would not prevent agents from representing 
more than one company, as had been claimed. 

The Board of Public Safety, at Cleveland, is planning to improve the 
fire alarm system in accordance with the recommendations made by 
the National Board of Fire Underwriters, the committee of that organi- 
zation having made a second investigation of the system some weeks ago. 
There has been considerable complaint in regard to this matter and the 
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authorities have come to believe that something must be done to put the 
system in better condition. 

In his annual report, Fire Chief Lauer of Columbus has recommended 
five new engine houses and a high-pressure system in the business dis- 
trict, independent of the present water system. He also asks that all 
overhead wires be placed under ground. The fire losses for the year 
ended December 31, he states, were on buildings $236,186, and on con- 
tents $331,800, making a total of $567,986. The insurance on these build- 
ings was $1,491,767, while $1,189,006 was carried on contents, making a 
total of $2,680,774.50 oO. M. C. 

Cleveland, March 28. 





—M. M. Hamlin of Omaha, Neb., adjuster for the Phenix of Brooklyn, died 
last week. 


—H. G. Buswell, Chicago agent of the Delaware Fire of Dover, has continued 
writing for the company. 


—The Union of Pittsburg has entered Ohio, appointing George T. Wilson of 
Dayton its special agent. 


—Thomas C. Parsons of Cleveland, Ohio, special agent of the Allegheny Fire, 
will cover the State for the Monongahela also. 


—The Norwich Union has added Central and Southern Illinois to the territory 
covered by J. M. Larmore of Anderson, Ind. 


—A. F. Powrie, Michigan special agent of the Providence Washington, has 
resigned to become Michigan State agent of the Fire Association. 


—P. B. Martin of Springfield, Ohio, State agent of the Commercial Union and 
the Palatine of London, has decided to retire from field work, on account of his 
health. 


—William A. Jack of Omaha, Neb., special agent of the Queen City Fire, has 
been appointed Missouri special agent of the Phoenix of Hartford, with head- 
quarters at Kansas City. 


—J. S. Anderson & Son of Cedar Rapids, Ia., have resigned as Iowa State 
agents of the Shawnee Fire. The Iowa business of the company is now reported 
direct to the home office. 


—J. A. Mavon, State agent of the Providence Washington for Indiana and 
Illinois, has resigned to become State agent of the Glens Falls for Illinois and 
Michigan, with headquarters at Illinois. 

—James J. Joseph, assistant manager of the Western department of the North 
British and Mercantile, has been elected vice-president and underwriting manager 
of the Commonwealth of New York. George H. Bell, who was recently ap- 
pointed second assistant manager of the Western department, will probably 
succeed Mr. Joseph. 


—In line with the policy of the Western Union to completely divorce itself 
from rating questions, the Minnesota and North Dakota Board of Fire Under- 
writers will soon give up all control of the making and maintenance of rates. 
Walter I. Fisher, the secretary and manager of the latter organization, will 
operate an inspection and rating bureau, selling information to companies and 
other interested parties. 


—Complications are anticipated as the result of a $50 fine imposed by the 
Chicago Board of Underwriters on C. A. Wightman & Co., local agents at 
Evanston, IIll., for the alleged placing of an indorsement on policies covering a 
church, waiving the eighty per cent coinsurance clause, in violation of board 
rules. Wightman & Co. refuse to pay the fine and propose to begin action 
against the board in case the latter makes an effort to force the agency into line. 





THE SOUTH. 





—The Delaware of Philadelphia has entered the general agency of Edwin G. 
Siebels at Columbia, S. C. 

—W. H. Rhett, for some time with the Atlanta Birmingham Fire, has been 
appointed special agent with Hughs & Yates of Atlanta. 

—At a recent meeting of the directors of the Stonewall Insurance Company of 
Mobile, Ala., John E. Michael was elected president to succeed the late J. Bard 
Davis. 

—The Mississippi Legislature has adjourncd without passing any bills or 
making any change in the code affecting insurance companies, except a slight 
modification of the privilege tax as to local agents. 

—The Kentucky Legislature has adjourned sine die. The only bill to pass 
both Houses was the one authorizing the organization of fire insurance com- 
panies with $50,000 capital instead of $100,000. The Governor has aprroved the 
bill. 

—The Texas Commissioner of Insurance and Banking has ruled that the resi- 
dent agents’ law of that State does not apply to policies or contracts of rein- 
surance, these being governed by the statute which requires that all reinsurances 
shall be in companies duly authorized to transact business in Texas. 

—From April 1 the Virginia agents of the Caledonian report direct to the 
home office,and John M. Storey, special agent for the Middle department, became 
special agent for Virginia, West Virginia, District of Columbia, Delaware, Mary- 
land and Pennsylvania, with headquarters at Philadelphia. Thomas F. Shean, 
special agent for the New York Suburban Exchange territory, supervises the 
State of New Jersey also, with headquarters at the New York office, 
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MISCELLANEOUS FIRE NEWS. 





Combined Loss and Expense Ratios of Leading Fire Companies. 


During 1907 the thirty-six fire insurance companies (excluding purely 
reinsurance companies), which wrote over $2,500,000 each of net pre- 
miums, had combined loss and expense ratios as shown below. The 
companies are listed in the order of their combined loss and expense 
ratios: 


EASTERN UNION COMPANIES. Combined Loss 


and 
Name and Location of Company. Premiums. Expense Ratio. 
North British and Mercantile, London............... $4,524,340 74.6% 
Firemans Fund, San Francisco.............c.seeeeeeee 5,756,265 75.1 
NOvtROR, ROME Fon cine ec acedeswanteeterecccssssdciens 3,034,004 76.2 
London and Lancashire, Liverpool .................+ 2,296,575 77.0 
Naticnian re: Eset msciive dd gecdiwde ce deddeswanads 5,863,495 77.7 
Liverpool and London and Globe, Liverpool........ 8,021,447 78.9 
Phot, RIMSUGs: cq ossnc ccccs vencccdecscvecccaceienes 4,726,360 78.9 
PERG TIERCE oo Rae hicdolgecnteacyes Rodeos ddusassehie 7,130,878 79.5 
Pica <P Ne sock so vardn cpded cacecccws costsseyeane 10,333,165 79.8 
Sta BA ca scaces nt cacccudttiavreacctotcouccenscces 2,819,291 80.3 
Wisc ime) Tee Ota occ wed surccenissmnecveteces 3,187,715 $1.0 
Springfield Fire and Marine, Springfield............. 4,953,679 81.7 
Flactioed: ites PeseeiOrs : oose cn vas tecucccdncas causes 14,431,828 82.0 
Queen, INGER) VORR Boo shas iecensiesces ces escverscusionas 4,190,108 82.1 
Commercial Union, London ...........ccccccccccceces 3,650,219 82.5 
Scottish Union and National, Edinburgh............ 2,063,887 84.3 
Fire Association, Philadelphia ......ccoccsesscocsevces 4,185,783 85.2 
German-American, New York.............cccccccecces 6,445,132 85.6 
Providence Washington, Providence.................- 2,340,464 85.8 
Neewich Dimi IRGs Wie oo sien cons cccdcdscevssacess 2,118,782 7.6 
Insurance Company of North America, Phila........ 8,225,174 88.2 
Hawover Five, TRGee? WOE. < éoss dodededecnexccsites cess 2,229,452 88.3 
DHEGIS: ‘Tei eese cee pi avewenenencnnestpeansxenes 6,323,266 89.7 
Pigeiiat Veh a5 canes ncebucent acide cvewarcaeswexs 2,413,548 90.5 
Maal, PAGetneee ccsccctcccescesseeveragecucesnaawsaens 6,376,376 96.2 
WERE RON. ks oO ch ocnccsecacvincceaveusresaauas 2,110,806 104.4 
NON-UNION COMPANIES. 

Ameticam. “TROUSER .os s ssewcccedendecveceusvtepacneses $4,009,912 72.9% 
COMtIIR TRO Sec ois Caceedeccnvecsquseciuaccsacs 6,718,327 79.3 
Globe and Rutgers, New York.............cesceeeeees 3,493,402 79.4 
ROUGH, ‘ERNE, ores cerauscssncececaactesisn oecnwesnets 2,401,580 82.0 
Consiectiont Wire: TRACte iisicsc ccecccciwesdwessccace 3,766,439 82.1 
St: Pa FP: Me se POORER oes rhe Sea Sctivsdeccce 3,890,347 82.9 
Germania Bite, New Sethe... vccesvececossccccescss 2,723,472 85.0 
Pennsylvania Fire, Philadelphia ..................00. 3,221,151 85.4 
Amertean Camteal, Gt, EOUisc oi ci cccencscccasisiccnces 2,367,495 85.5 
Weestetsestet.) TNO Was e os sce scisicaccactccennccacns 2,485,958 87.7 





—The Girard Fire and Marine has appointed E. E. Potter its general agent for 
the Pacific Coast. 

—The Equitable Fire and Marine has decided to locate its Pacific Coast general 
agency with J. F. D. Curtis, who represents the Providence Washington. 


—Dean A. Baldwin, formerly special agent for the Aachen and Munich, has 
been appointed special agent of the Prussian National for the Pacific Northwest. 


—H. Harry Smith, who has been with the Providence Washington, has been 
appointed special agent of the St. Paul Fire and Marine for Colorado, Wyoming 
and New Mexico. 

—McLean, Stinson & Co., of Toronto, New York and Chicago, have been ap- 
pointed United States representatives for surplus lines for the Property Insurance 
Company of London. A Pacific Coast branch office has been opened in San 
Francisco with Voorsanger & Co., with H. E. Scharlach as manager. 

—Superior Judge Sewall of San Francisco recently granted the Commercial 
Union of London a peremptory writ of mandamus against Insurance Commis- 
sioner E. Myron Wolf, who has withheld from the company a certificate author- 
izing it to transact business in California, on the alleged ground of illegally trans- 
ferring suits from the State to the Federal courts. 





A New Burglary Policy. 

The conference companies writing burglary insurance have issued a 
new form. One of the changes in this form is that it provides for but 
one assured, instead of two, as heretofore. The term “burglary” is 
clearly defined in the policy, and instead of defining ‘larceny,’ the 
Policy contains the following clause: ‘‘The assured shall also produce 
direct and affirmative evidence that the loss of article or articles for 
which claim is made was due to the commission of a burglary, theft or 
larceny; the disappearance of said article or articles not to be deemed 
such evidence.” 

In most cases the policies provide that the company shall not be liable 
for loss or damage in excess of the actual cash value at date of loss. 
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Casualty, Surety, Etc. 








Ohio Legislation. 


The enactment of the O’Rourke bill into a law by the Ohio Legisla- 
ture will probably result in doing away with the railroad relief associa- 
tions as they have been operated by some of the companies. It provides 
that agreements on the part of employees that railroad companies shall 
be released from liability in case of injury in consideration of their be- 
coming members of such associations shall be illegal. This law, taken 
in connection with the Metzger law, enacted a few days ago, will place 
the railroad companies just where they were before the relief asso- 
ciations were formed. The latter does away with the contributory negli- 
gence and fellow-servant idea, and the companies become liable for 
injury by accidents resulting from defective machinery or appliances, 
where such defects may be easily ascertainable. They also become 
liable in case of accident caused by the mistakes or carelessness of 
fellow employees. The only loophole is, that the jury in the trial of 
some cases may decide to what degree an employee has contributed to 
his own injury by working in a dangerous place or about defective ma- 
chinery when he knows the conditions. The company is not excused, but 
the verdict may be for less than it otherwise would be. 





Pittsburgh Casualty Organizes. 

The Pittsburgh Casualty Company has completed organization and 
expects. to begin business within six weeks. The company is capitalized 
at $200,000, with $100,000 surplus paid in. James B. Haines, Jr., of 
James B. Haines & Son, of Pittsburg, will be president; John M. Boggs, 
who has been in charge of the organization, vice-president and general 
manager; Joseph A. Kisinger, assistant secretary; George Z. Hosack, 
treasurer. Mr. Boggs is a well-known accident insurance man who was 
for years with the Central Accident, and later vice-president of the 
Philadelphia Casualty. Mr. Kissinger was formerly agency secretary of 
the Philadelphia Casualty. 

The board of directors is composed of James W. Grove, president of 
the Monongahela National Bank of Pittsburg; John H. Jones, president 
of the Pittsburg-Buffalo Coal Company; E. E. Cole, president of the 
National Union Fire Insurance Company; Fred Gwinner, Jr., contractor 
and vice-president of the Ohio Valley Water Company; George W. 
Eisenbeis, president of the Pittsburg Printing Company, and Joseph G. 
Vilsack, president of the East End Savings and Trust Company, and the 
following officers: President, James B. Haines, Jr.; vice-president, John 
M. Boggs, and treasurer, George Z. Hosack. 





Preferred Accident Again Increases Benefits. 

The Preferred Accident Insurance Company of New York has brought 
out another new accident and health contract, which, like all those 
which have preceded it, marks a distinct advance in disability insur- 
ance. The new policy is known as the “Definite.’”” The principal new 
feature of this contract is the payment of $30 or $60 weekly indemnity for 
not exceeding 200 weeks, in place of $25 and $50 as has been the rule 
heretofore. The weekly indemnity feature is also extended to the 
beneficiary, who may receive $15 a week for not exceeding ten weeks. 
The increase of twenty per cent in the amount of weekly indemnity 
paid to the insurer is a radical departure and will undoubtedly result 
in a large increase in the Preferred’s business. The accumulation fea- 
ture has been omitted from the new form. Other provisions of the ac- 
cident contract which are of special interest are, that loss of life, 
limb or eye may occur at any time during the 200 weeks’ disability 
period and not necessarily within ninety days; partial disability benefit 
not less than $7.50 and not over $54, depending on how sustained and 
the extent of the disability; both the insured and the beneficiary are 
covered; provides weekly indemnity beyond 200 weeks, up to age seventy; 
liberal benefits for insanity or paralysis; the double benefit and the 
beneficiary insurance cover injury in any railway conveyance, no matter 
how propelled and not necessarily one provided by a common carrier; 
partial disability indemnity, limit thirty weeks instead 6f twenty-six; 
pays surgeon’s fees in addition to indemnity; pays doctor’s bill if injury 
is not disabling; pays for accidental death or disability if resulting from 
sunstroke, freezing, hydrophobia or asphyxiation; fixed amounts paid as 
optional indemnity, even though injury may not prove disabling. 

The health portion of the contract provides complete protection by 
covering every illness, the duration of which may be from one day to 
fifty-two weeks; pays partial indemnity during convalescent period; 
special benefits for surgical operations; double indemnity for confine- 
ment in hospital on account of an operation, which is fn addition to the 
operation fee; pays 100 weeks indemnity for blindness and paralysis. 
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Companies and Agents. 


Not the least interesting feature of the new forms is the fact that the 
increased indemnities have been given without any advance in the rate. 
The premium for the $5000-$10,000 accident policy remains at $25, and 
the combined health and accident contract sells for the old price of $60, 
ages eighteen to fifty, inclusive, and $70, ages fifty-one to fifty-five, in- 
clusive. 





Casualty Notes. 

—The American Casualty of Reading is about to enter Illinois. 

—The Pennsylvania Casualty has issued a workman’s protective policy. 

—The Fidelity and Casualty has reduced its rates on residence theft and 
burglary policies in Massachusetts 

—Cohen, Mann & Rogers of Louisville have been appointed general agents for 
Kentucky by the New Jersey Plate Glass. 

—The American Casualty Company of Reading has appointed Frank V. Mel- 
huish State agent for Georgia and Alabama. 

~The German Commercial Accident Company of Philadelphia has made its 
deposit and received its license and will commence business very shortly. 

—Wnm. S. Essik has been appointed general agent for the accident and liability 
department of the Aina Life for the fifteen counties around Harrisburg, Pa. 

—William Hodby has been appointed agency manager of the Imperial Assur- 
ance Company of Pitisburg. The company writes industrial accident and health 
insverance. 

—H. C. French of Cleveland, who represented the Philadelphia Casualty for 
severai lines, las resigned, and will manage Cuyahoga county for the Empire 
State Surety. 

—E. Phillips Moulton, who recently left the Travelers to become manager of 
the liability department of the Philadelphia Casualty at Cleveland, has returned 
to the Travelers. 

—C. M. Travis has been appointed Chicago manager of the Woodmens Cas- 
ualty Company, and B. F. Keeler of La Crosse has been appointed Wisconsin 
State manager outside of Milwaukee. 

—The advertising material issued by the Fidelity and Casualty Company is 
always interesting. The neat brochure recently issued by the company reviewing 
its history, standing and business methods, is well worth perusal. 

—The General Accident Fire and Life has reinsured the business of the United 
American Life, organized in 1906 by Muir & Houghton of Philadelphia. The 
United’s premium income was about $120,000 a year. 

—The Oklahoma Life and Accident Insurance Company is being organized in 
Oklahoma City by Charles E. Miller, P. J. Hodgkins, F. E. Carpenter and H. B. 
Moffet of Des Moines. At first the company will do only accident and health 
business. 

—The Industrial Review has been published in Philadelphia by F. C. Oviatt, 
editor, and F. M. Jenkins, business manager. This publication will appear on 
the first and fifteenth of each month, and is devoted to industrial health and 
accident insurance. 

—It is charged that certain companies are attaching a rider to accident policies, 
allowing the insured the accumulations which have accrued on their old policies 
and switching the business. It is also said that seventy-five cents is being 
charged for cach rider. 

—The organization of the New York Surety Company, of which J. J. Caullet 
is the promoter, is said to be progressing satisfactorily. The company will do a 
general line of casualty insurance, in addition to fidelity and surety. Particular 
attention will be given to industrial accident insurance. 

—Brown & Co. of Birmingham, Ala., have been appointed general agents for 
the entire State for all departments of the AEtna Indemnity. The W. L. Clark 
Company of Pittsburg has been appointed general agents of the company for 
Western Pennsylvania for all departments, succeeding Howard Shaw, resigned. 


—The Loyal Accident Insurance Company is being organized in Chicago by 
Geo. E. Dickson, who was formerly in the legal and claim department of the 
Fidelity and Casualty and later with the Frankfort Marine and London Guarantee 
and Accident. The Loyal has opened offices in the Y. M. C. A. building, 
Chicago. 

—The Federal Casualty Company of Detroit has just been admitted to New 
Hampshire and Oklahoma, making twenty-four States in which it is now doing 
business. The management reports a great improvement in volume of new 
business received during the last two weeks, and the outlook is improving each 
day. The Federal has made great strides during the short time it has been in 
business, but promises even better things for the future. , 


—The new year is bringing good things to the Commonwealth Casualty Com- 
pany of Philadelphia, Pa., in the way of a greatly increased volume of new 
business. Last year was the most successful year in its history, but each of the 
months in 1908 so far have brought to it an increased number of applications over 
the corresponding months of 1907, and March is proving a record breaker along 
that line. Its work is now going steadily forward in some new States with the 
best possible prospects. 

—The Travelers has issued new automobile liability forms and a new form has 
also been prepared to cover garage or station risks. New rules and rates went 
into effect April 1. In explanation of the new rates, it may be stated that the 
old rate for 12 horse-power or less has been maintained, but above 12 horse- 
power a uniform additional rate of $2 per horse-power up to 30 is required. This 
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increases the old rate $1 per horse-power between 12 and 20, and above 20 the 
premium is increased $8 per car up to 30. At 30 the premium begins to descend, 
as the charge thereafter is $1 per horse-power. At 38 horse-power the old rate 
and the new rate meet, and above 38 horse-power the new rates are lower than 
the old ones. 





Surety Notes. 

—The Standard Surety Company is being organized at Louisville, with $250,000 
capital. 

—J. W. Bowman has resigned as manager of the Southwestern department of 
the American Surety Company. 

—The Federal Union Surety has issued a new form of bond for bank and trust 
company officials, conforming with the one suggested by Auditor Billheimer of 
Indiana. . 

—Charles S. Crain, president of Joyce & Co., general agents for the National 
Surety in Chicago, died at his home last Saturday afternoon after a brief, attack 
of pneumonia. 

—George B. Sperry has resigned as manager of the San Francisco office of 
the Title Guaranty and Surety, and has been succeeded by Dan F. Carter of 
Los Angeles. 

—Wm. S. Pritchard, formerly manager of the court bond department of the 
National Surety, has been appointed manager of the court bond department of 
the Empire State Surety at the home office. 

—The Massachusetts Bondirg end Insurance Company has appointed the 
William E. Wood Company general agents for Philadelphia. Vogel, Wharton & 
Gott of Pittsburg have been appointed general agents for Pennsylvania west ot 
Altoona, and Brown & Mann of Kansas City, general agents for Seuthwest 
Missouri and Kansas City. 








COMPANIES AND AGENTS 








The American Credit-Indemnity Company of New York. 


Fifteen years ago the pioneer company in the line of insurance of busi- 
ness houses against losses through the granting of credits to their 
customers, the American Credit-Indemnity Company of New York, com- 
menced active operations. Up to that time this field had been unculti- 
vated; but that the class of indemnity offered by the company named 
was deemed desirable by merchants, is amply proved by the success 
which has been attained by the company since its inception. The 
American Credit-Indemnity Company is still the only company trans- 
acting solely credit insurance, and the high degree of success achieved, 
the strong financial position won, and the satisfactory results secured 
have been the outcome of untiring efforts concentrated upon a single 
branch of business. 

Although the American Credit-Indemnity Company had such an ex- 
cellent underwriting experience in 1906 that it ranked highest among the 
forty-two leading casualty and miscellaneous insurance companies in its 
percentage of underwriting profit, its results were even better in 1907. 
Last yéar its net premiums aggregated $1,371,125, an increase of $155,- 
302 over those of 1906, while its loss ratio was 32.2 per cent, its ex- 
pense ratio 40.5 per cent, so that only 72.7 per cent of premiums were 
required in 1907 to cover both losses and expenses. At the end of 1907 
the American Credit-Indemnity Company had a paid-up capital of 
$1,000,000; assets amounting to $2,453,872, and a net surplus of $1,615,325. 
Its investments are in gilt-edged first mortgage, first lien bonds. 

For many years past this institution has made steady annual pro- 
gress in financial strength and has afforded its thousands of clients safe 
indemnity against excessive losses on their accounts with customers. 
The contracts of the company do not insure against a total loss suffered 
by a mercantile house through bad debts, but only the excess over an 
agreed normal average, which is determined by the past experience of 
the insured through a period of years, and by the normal losses appli- 
cable to the particular line insured. The numerous merchants who 
have availed themselves of the protection afforded by this company 
for many years are not backward in expressing their appreciation 
of its merits, and the company has received numerous strong testi- 
monials endorsing its methods. The desirability of insurance of this 
nature is evidenced by the fact that more than four million dollars have 
been paid by the American Credit-Indemnity Company to its contract 
holders, in order to reimburse them for the abnormal losses occasioned 
by bad debts. This company has proved itself to be under capable and 
careful management, whose one thought is to advance its welfare and 
that of its clients. The gentlemen identified with the management are 
thoroughly versed in this particular branch of insurance, and have pro- 
duced a degree of success for the company which has fully equalled, if 
it has not exceeded, the most sanguine hopes of its friends at the time 
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of its commencement. Its directorate is composed of men of the very 
highest standing. 

President Sidney M. Phelan, who organized the company, and has 
since guided its affairs, has made a continuous study of the problems at- 
tending the business and is thoroughly qualified for his responsible 
office. He is ably assisted by Vice-President A. L. Shapleigh, and Vice- 
President and Secretary Edwin M. Treat. The company is constantly 
extending its business in mercantile centers, and its methods are such 
that men of character who can secure business for the company are 
well remunerated therefor. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. : 


Blue Ridge Fire Insurance Company, Marianna, Fla. 
The Blue Ridge Fire of Marianna, with a proposed capital stock of $200,000, has 
applied for a charter in Florida. John H. Carter, president of the Florida Home, 
is slated for the presidency, and William B. Farley for the secretaryship. 





General European Fire Insurance Offices. 


Maurice Defrenois of 6 Wall street, New York, was recently arrested and ar- 
raigned in the Tombs Police Court on a warrant charging him with acting as the 
representative of and selling policies issued by a number of French fire insurance 
companies which have not been licensed to transact business in the State of 
New York. He was held in $1,000 cash bail for trial in the Court of Special 
sessions. 

The warrant on which Defrenois was arrested was secured by an attorney in 
New York for Israel Grossman of 608 Chestnut street, Philadelphia. 





National Fire Insurance Company of Onandaga County, 
Syracuse, N. Y. 


It is reported that J. F. Nash has been named receiver of this company on 
application of the Skaneateles Paper Company, a creditor. 





Phoenix Insurance Company, Pasadena, Cal. 
1, A Horton, vice-president of the above-named company, writes us that his 
company (which was incorporated in Arizona) has no connection whatever with 
the Phenix Fire Insurance Company of Arizona. 





Pioneer Insurance Association, Seattle, Wash. 


Jj... Bridgford, secretary and manager of the Pioneer Insurance Association, a 
mutual, has incorporated the company on a stock basis, with a capital of 
$100,000. 


Prudential Fire Insurance Company, Manchester, N. H. 


_ A charter has been granted the Prudential Fire of Manchester, N. H., which 
is being organized to transact business in that State only, with a capital of 
$25,000 and a surplus of $10,000. The company is backed by French Canadians in 
Manchester and vicinity, and the affairs of the organization are in charge of 
three trustees. A. L. Gadbois is president; Emil J. Letendre, treasurer, and 
Thomas D. Paris, secretary. 





Textile, Protective and Automatic Sprinkler Mutual Fire 
Insurance Companies, Philadelphia, Pa. 


After iitigation lasting nine years, the above-named companies have been dis- 
solved by the Dauphin County Court. The companies were thrown in court in 
1899 by the Insurance Department and George W. Shoemaker named as receiver. 





United States Fire Insurance Company, Nashville, Tenn. 


This company was recently organized under the mutual laws of Tennessee, and 
the United States Fire of Chattanooga, Tenn., has consolidated with the new 
company. The officers are: C. Bradford, president; C. Barnes, vice- 
president; C. S. McMillan, secretary, and F. S. Cox, treasurer. 

This company has been organized on the limited assessment, or contingent 
premium, plan. C. Hoyt Bradford 1s the president. 

. 





William Penn Fire Insurance Company, Pottsville, Pa. 


A new stock fire insurance company, to be known as the William Penn Fire, is 
in process of organization at Pottsville, Pa. The proposed capital of $100,000 and 
surplus of $50,000 are reported to have been fully subscribed and about thirty 
per cent paid in. The officers of the new company are: C. M. Kaufman, presi- 
dent; H. Cummings, secretary, and F. W. Sanner, treasurer. 





By a casualty company, a trustworthy 
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Special Anniversary Number of The Spectator. 


In the month of April THE SPECTATOR will celebrate its eighth quin- 
quennial and will publish a handsome special issue commemorating its 
fortieth year of continuous publication. 

Regarding this special number, S. M. Phelan, president of the American 
Credit Indemnity Company, writes: 

“Your last Quinquennial issue was indeed a most handsome magazine, 
and I have no doubt that the forthcoming issue will be one that will re- 
flect the greatest credit upon THE SPECTATOR and The Spectator Com- 
pany, a company that has for so many years worked unceasingly for the 
upbuilding of insurance, and for the promotion of good and honorable 
work in that field.”’ 

Embraced in the contents of this Quinquennial number will be nu- 
merous interesting features, including articles contributed by gentle- 
men well known as specialists in insurance matters, amongst whom 
several prominent company managers are numbered, who write upon 
phases of the insurance business with which they are most familiar. 

Valuable articles on the progress of life, fire and casualty insurance, 
graphical colored diagrams depicting the evolution of the several 
branches of the insurance business, a ten-page illustrated article on 
the San Francisco and Kingston earthquakes and conflagrations, will 
embrace features which will attract and instruct insurance men and 
policyholders alike. 


EX-PRESIDENT CLEVELAND WARMLY COMMENDS THE VALUE 
OF LIFE INSURANCE TO OUR PEOPLE. 


The public at large, as. well as every life insurance manager, agent 
and solicitor, will be gratified to read in this handsome Quinquennial 
number an article by Grover Cleveland, ex-President of the United 
States, written expressly for this special issue of THE SPECTATOR, en- 
titled ‘‘Life Insurance and Its Relationship to Our People.”” Mr. Cleve- 
land’s essay or message is highly commendatory of the value of life 
insurance to the classes and masses, and closes by urging “‘every prudent 
or sensible man engaged in active work or business, not possessing an 
assured income and fortune, to protect himself and those dependent on 
him by a reasonable amount of life insurance.’’ He makes many very 
strong and interesting statements in favor of life insurance in this 
article, now being put into type for the Quinquennial issue. This enter- 
taining number of THE SPECTATOR will be widely distributed, when 
published, through the hands of insurance agents and otherwise to the 
public, containing, as it does, a message from the respected and ven- 
erable ex-President to the American people on the beneficence of life 
insurance. 
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Name AND LocaTIONn OF Premiums Losses Risks Written | g-= 
Company. Received. Incurred and Renewed. | = 7 E 
j |“ 5 > 

| | 
New Yorx. | $ | 3 $ % 
Aachen & Munich, Aix-la-Chap. 190,207 | 78,976 21,673,200 41.5 
Adirondack Fire, New York....) 67,150 _ 18,432 3,663,024 27.4 
Piten, Tisha soe. cccscesscsccns | 1,035,846 | 561,664 133,253,916 54.2 
Agricultural, Watertown ........; 337 135,722 39,968,490 40.1 
Alte, BUI 60s cic cccctaccess 139 & 71,359 13,221, 55.5 
Allegheny Fire, Allegheny...... | 2,139 | 5,586 2,622,477 1 
Allemannia, Pittsburg .......... 137,761 66,495 20,597 ,764 48.2 
Alliance, London ..............- 24,728 20,691 1,826,011 83.6 
Alliance, Philadelphia .......... 76,27 | 37,330 | 9,014,915 48.7 
Allied Underwriters, New York. 6,507 1,103 | 16.9 
Am. Exchange Undrs., N. Y...- 8,257 Bb 1,131,500 a 
American Lloyds, New York.... 006 | 14,061 | 10,489,273 | 14.3 
American, Newark .............. 378,291 | 10,62 | 45,625,342 | 39.8 
American Central, St. Louis.... 313,817 | 161,249 | 49,941,116 51.3 
American National, Rock Island ee | 983,057 Faia 
Assurance Co. of Am., N. Y... 633 | 22,312 2,423,175 | 107.8 
Assurance Lloyds of Am. N. Y.| __.«..-.- } 7286 | 24 Pies 
Atlanta Home, Atlanta.......... 49,522 8,691 | 4,707,331 17.5 
pO PE Sa PRES PEROT 199,384 97,594 | 23,621,488 48.9 
Austin Fire, Dallas ............. 19,063 1,638 | 1977829 | 8.5 
Ben Franklin, Allegheny........ 114,723 58,636 9,302,546 | 51.1 
Besten: Bethe .5...225020065<2 447,231 207,002 | 52,218,739 | 46.2 
British America, Toronto....... 2,141 126,250 | 29,099,108 48.3 
Buffalo Commercial, Buffaio..... 100,375. | 44,301 BAL, 75 44.1 
Buffalo German, Buffalo........ 71,316 86,971 26,612,046 50.7 
Caledonian, Edinburgh .......-.. 291,759 150,228 596,653 51.4 
Caledonian-American, N. Y...- 24,107 ~ 8,661 395 35.9 
Calumet, Chicago ...........-.-. 29,647 | 13561 3,012,229 45.7 
Camden Fire, Camden........... | 246 | 122,77 23,670,442 52.8 
Capital, Concord .........-------| 105,618 | 8,670 13,447,042 | ©.1 
Citizens, St. Louis .............. 157,665 98,564 . 14,587,637 62.5 
City of New York, New York..| 407,714 | 31,331 13,532,968 29.0 
Cologne Reinsurance, Cologne.. OT | 173,770 35,774,124 56.2 
Colonial, New York ......------| 004 102,239 11,769,190 %.1 
Commerce, Albany .......-.----- 234 39,492 11,111,600 48.1 











~~ # Losses paid. 
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nm OB 
orf g 
NaME AND LOCATION OF Premiums Losses Risks Written | .9 9.2 
COMPANY Received. Incurred. and Renewed. | %& & r= 
ass 
| 
New Yorx—Cont. $ $ $ % 
Commercial Union, London..... 571,067 314,424 80,011,454 55.0 
Commercial Union, New York.. 41,237 30,957 5,809,167 75.0 
Commonwealth, New York...... 405 67, 16,184,551 62.6 
Commonwealth, Dallas .......... 15,451 1,675 1,763,903 10.8 
Concordia, Milwaukee .......... 121,398 58,796 10,417,686 48.4 
Connecticut, Hartford ........... 2,505 242,638 42,820, 60.2 
Continental, New York.......... 985,256 501,081 131,473,672 50.8 
Cosmopolitan, New York........ 159,284 105,047 12,126,1 65.9 
County Fire, Philadelphia....... 80,636 36,701 8,292,504 45.5 
Delaware, Philadelphia ....:..... 172,597 61,243 16,093,408 35.5 
Delaware Fire, Dover ........... 49,698 108,781 12,699,103 218.7 
Detroit F. and M., Detroit...... 85,173 35,129 11,398,061 41.2 
Dixie Fire, Greensboro.......... 99,246 34,029 8,421,515 34.2 
Dubuque F. and M., Dubuque.. 51,314 35,615 4,130,297 69.3 
Dutchess Fire, Poughkeepsie.... 169,922 95,345 15,783,180 56.1 
Eagle Fire, New York.......... 125,337 56,170 12,118,941 44.8 
Eastern Fire, Atlantic City...... 73,289 39,878 7,406,500 54.4 
Empire City, New York......... 151,843 89,941 18,025,535 59.2 
Equitable F. and M., Providence 143,424 600 18,920,603 57.6 
Fidelity, New York............-+ 128,534 48,654 15,476,977 37.8 
Fire Association, Philadelphia.. 503,447 271,793 54,541,945 53.9 
Firemens, Newark ............6+ 373,925 178,890 60,763,251 47.8 
First Russian, St. Petersburg... 137,888 J 16,139,830 13.3 
Franklin, Philadelphia .......... 209,019 95,406 26,352,945 45.6 
Garfield Assurance Lloyds, N. Y. 19,638 5,391 1,192,57 27.4 
Georgia Home, Columbus....... 96,890 41,813 13,203,172 43.1 
German Alliance, New York.... 163,189 89,548 19,339,781 54.9 
German-American, New York...| 1,534,260 924,802 230,680,546 60.2 
German-American, Baltimore.... 68,616 ,036 10,992,629 48.1 
eS eer 149,308 71,280 12,771,050 47.7 
German, Pittsburg .............. K 69,295 14,800,698 47.2 
German, Wheeling .............- B 29,827 5,409,0. 52.2 
German Union F. of Balt., Wil’n 36,772 5,761 5,084,496 15.6 
Germania, New York............ 540,119 248,337 79,923,877 45.9 
Girard F. and M., Philadelphia. 119,601 57,631 13,907,216 48.1 
Glens Falls, Glens Falls......... 379,540 ‘ 55,115,427 40.9 
Globe and Rutgers, New York.. 457,007 358,886 42,347,172 78.5 
Granite State, Portsmouth...... 46,323 +238 8,372,976 52.3 
Great Western Lloyds, N. Y..... 21,010 2,514 2,607,762 11.9 
Hamburg-Bremen, Hamburg.... 406,746 232,852 44,549,459 57.4 
Hamilton, New York............ 51, 27, 4,171,959 54.2 
Hanover, New York............. 462, 290,874 57,480,722 62.9 
Hartford Fire, Hartford ........ 1,433,075 876,202 157,425,403 61.1 
Home, New York...cccsesvcsssers 2,210,534 898,485 340,289,046 63.2 
Humboldt, Allegheny ........... 77,195 35,214 9,448,018 45.6 
Imperial Fire, Denver........... 17,707 730 1,920,733 4.1 
Indemnity Exchange, Chicago... 15, 1,687 1,550,200 10.8 
Indemnity, New York........... 10.523 11,608 1,001,507 | 110.0 
Indianapolis Fire, Indianapolis. 71,713 31,887 9,102,374 44.4 
Ins. Co. of North Am., Phila... 479,531 235,874 $1,285,191 47.6 
Ins, Co. of State of Ill., Rockf’d 28,674 4, 2,865,422 15.1 
Ins. Co. of State of Pa., Phila.. 170,729 102,872 20,944,144 60.2 
International Fire Office, N. Y.. 775 200 cans 
Isthmus Lloyds, New York.....| sss eee 32 278,200 asks 
—— Fire, Philadelphia..... 186,100 90,682 15,496,447 a 
aw, Union and Crown, London 103,552 37,384 23,294,871 ls 
Liv. & Lon. & Globe, New York 247 121 25,000 F 
Liv. & Lon. & Globe, Liverpool] 1,596,536 861,436 207,373,942 3. 
London Assurance, London..... 141 88,8 42,653,758 i 
London & Lancashire, Liverp’]. 401,129 165,202 87,254,137 s 
LEMS, ICU LOPK..6s0s00%0000- 72,806 22,372 6,680, i 
Lumbermens, Philadelphia ...... 62,927 31,174 7,843,520 49.5 
Lumber Underwriters, N. Y..../ 23,284 13,284 1,575,321 57.0 
Manufacturers Lloyds, N. Y.... 15,370 7,018 1,300,741 45.6 
Merchants Fire Lloyds, N. Y.... 10,180 2,560 1,053,773 25.1 
Mercantile Lloyds, New York... a ee ae 2,200 eee 
Mechanics, Philadelphia ........ 67,740 40,874 5,691, 60.3 
Mechs. & Traders, New Orleans.| 1292 36,691 12,985,728 53.7 
Metropolitan, Chicago .......... 58,611 27,955 3,541,365 47.6 
Michigan Commercial, Lansing.| 129,579 61,945 19,634,560 47.8 
Michigan F. and M., Detroit...| 71,997 28,109 8,580,018 39.0 
Milwaukee Fire, Milwaukee....! 57,303 18,816 7,189,482 32.8 
Milwaukee Mechs., Milwaukee. .| 145,039 69,210 15,765,122 47.7 
Moscow Fire, Moscow.......... | 296,091 169,011 165,091 57.0 
Munich Reinsurance, Munich...| 644,957 371,856 ,497,$ 57.6 
Nassau, Brooklyn ............... | 244,77 106,115 27,677,741 43.3 
National, Allegheny ............. | 133,427 41,178 20,730,896 30.8 
National, PHertiord. «2.02 50000000. | 602,281 301,373 98,928,166 50.0 
National Lumber, Buffalo ...... | 30,962 9,190 2,194,705 29.6 
Nat’l Undrs. of America, N. Y..| 15,260 799 1,970,225 5.2 
National Union, Pittsburg...... | 219,555 86.898 24,180,347 39.5 
Newark Fire, Newark........... | 64,301 37,420 7,243,658 58.2 
New Brunswick, N. Brunswick.| 79.080 39,081 8,363,708 49.4 
New England, Providence...... ' es ee 760,000 eet 
New Ilampshire, Manchester...!} Siiw | 134,893 39.066,317 48.6 
N. Y. and Boston Lloyds, N. Y.| 8,029 4,986 1,023,425 62.1 
N. Y. Cent’! Lloyds, Little Fay eg eee 3,000 Sete 
New York Comm’! Undrs., : met) on Boece 3,800 gues 
N. Y. & New Eng. Undrs., N.Y.; __...... 2,700 1,225,600 shee 
New York Fire Lloyds, N. Y...| yaa ee 2,500 cules 
New York Ins. Assn., New York 25,463 14,042 1,051.200 55.1 
Niagara, New York.............. 707,712 282,252 82.792.202 39.8 
North Am, Inter-Insurers, N. Y.| Se a eee 4,989,500 aetae 
North Brit. & Mercantile, N. Y.| 80,473 13.497 12,469,299 16.7 
North Brit. & Mercantile, Lon.| 989.949 421,792 127,748.553 47.4 
Northern, New York............. | 149,115 70,291 18,465,347 47.1 
Worthneta, LiORROA oo 6.ciseciesccs | 655,153 370.915 112,909,188 56.6 
North River, New York......... | 520,972 264,982 77,072,718 50.8 
North State, Greensboro ....... | 41,621 4,785 271,150 11.5 
Northw’n F. & M., Minneapolis.| 102,177 19,523 9.443.791 19.1 
Northwest’n Nat’l, Milwaukee..| 177.304 69.103 30,244,747 38.9 
Norwich Union, Norwich....... | 280,580 172,368 39,007.018 61.4 
Ohio German, Toledo........... 101,954 15,933 7,125,581 15.6 
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Western, Toronto ...........000. 





Petits Pes Ccks civesnssens 
‘TORS MMOs 6s seccenocens 
TOtala oss cvs ed oweden 
FOtRlS, TOE soc ccscvccceebe 
"Fatale GM) so isssccncvocvas 


ww OW 
3 
NameE AND LOCATION OF Losses x) 25 
Company. Incurred. = % 5 
“3 Py 
New Yorx—Cont. $ % 
Old Colony, Boston ............. 40,267 42.7 
Old Colony Fire Office, N. Y...| © 138 |: ~~ ...... sie 
Orient, Hartford ................ 78,309 47.8 
Pacific, New York..........s0000+ 85,980 79.4 
Palatine, London ............... 80,481 55.7 
Pelican, New York............... 35,528 44.3 
Pennsylvania, Philadelphia ..... 252,400 61.1 
Peter Cooper, New York........ 85,752 59.8 
Phenix, Brooklyn ............... 375,989 45.7 
Pheonix, Hartford .......:..0000s 354,046 51.4 
Phomix, London ..0.cicicccecoes 213,284 52.4 
Prov. Washington, Providence.. 182,632 46.0 
Prussian National, Stettin....... 59,667 53.4 
—— of America, New York.. 163,389 42.0 
eliance, Philadelphia ........... 83,672 59.5 
Rhode‘ Island, Providence....... 19,448 45.2 
Richmond, West New Brighton. 7,913 20.8 
Rochester German, Rochester... 65,324 40.0 
Rossia, St. Petersburg........... 269,765 58.1 
Royal, Liverpool ................ 542, 53.8 
Royal Exchange, London........ 121,425 44.6 
Russian Reins., St. Petersburg. 18, 13.3 
Salamandra, St. Petersburg..... 130,148 33.8 
St. Paul F. and M., St. Paul.... 145,782 49.5 
Scot. Union & Nat’l, Edinburgh. 193,507 56.2 
Security, New Haven............ 94,206 45.7 
Shawnee, Topeka .............00 76,012 43.7 
Skandia, Stockholm ............. 70,226 47.9 
Southern, Lynchburg ........... 23,760 42.0 
Springfield F. & M., Springfield. 324,929 58.0 
Spring Garden, Philadelphia.... 212,277 77.1 
Standard, Trenton ............000 36,428 48.6 
Stuyvesant, New York........... 95,526 80.4 
Sun, New Orleans .............. 7,049 14.3 
SARI, NORIO, sina se suwie'sesive acces 295,361 9 46.0 
Svea, Gothenburg ............... 56,090 48.5 
Teutonia Fire, Allegheny ....... 37,832 9 48.3 
Teutonia, New Orleans.......... 044 8 52.4 
Pinion, Tae 63 isepoucces x scv 52,621 14 53.8 
Union, Philadelphia ............ 855 11 66.5 
Union Underwriters, New York. 126 1 1.0 
Union Underwriters, New York.| 41 | ~~ ...... sens 
United Firemens, Philadelphia. 45,545 8 50.2 
United States Fire, New York.. 58,070 14 37.7 
Virginia F. and M., Richmond. 58,620 18 53.9 
Virginia State, Richmond........ 54,272 11 47.6 
Washington, Seattlc ..cc.sccccccl  -BERT | ccwcee eee 
Westchester, New York.......... 311,738 69 61.6 
Western, Pittsburg ............. 30,187 7, 50.5 
Western, Toronto ............... 221,557 37 68.1 
Western Reserve, Cleveland..... 24,867 8, 30.9 
Williamsburgh City, Brooklyn.. 845 61, 44.0 
Winona, Minneapolis ........... # 6 10.6 
Totals G07) sisi cecsciveccs 20,525,855 4,438, 49.4 
TORRE. TI svccesccccsccaes 18,726,632 5,151, 48.6 
Totals G00)... ccceccssvcoes 7, 4,854, 46.2 
Tota ADO 8) . s5ciicsincsccwcee 21,139,988 5,948, 57.0 
Totals CNG)... sscsvevcctsens 17,112,586 4,685, 47.2 
Mutual Companies. 
Church Ins. Assn., Rochester... 6,768 1,533,671 | 126.8 
PRREIK” AMES. Gavssask osowacese 5 10,754,980 57.3 
Glen Cove, Glen Cove........... 23,289 11,562,987 78.9 
Harmonia. Buflalo 2.0.05 06.00<00 a 2,042,025 31.2 
PERI ATOGDY csc ssencestcanere as q 1,337,253 16.1 
Suffolk County, Southold........ 6,145 4,127,550 74.4 
Totete TH) oisevenk decade 101,842 31,358,466 60.1 
Totals (1006)......s.0ccssaces 75,956 27,149,669 55.2 
TOGEE DEO snscdsayessnanas 79,956 27,663,648 61.2 
Totals C1908). oo i ciccsecccccce 462 25,927,665 62.8 
Totals COB) ...cccisecoseset i 24,828,265 51.2 
Marine Business. 
Attne, TAGES ve cis cdi seccnvcnss 530 4 71.3 
American & For. Marine, N. Y. 151,645 65.6 
Atlantic Mutual, New York..... 503,364 68.9 
Boston, Boston ..............0005 56.4 
Brit’ & Foreign Marine, Liverp’! 458,466 90.5 
Columbia, Jersey City........... 9.121 19.5 
Commercial Union, London..... 9,377 34.6 
Detroit F. and M., Detroit......| 66 |. ...... aa 
Federal, Jersey City ............ 124,799 16.3 
General Marine, Dresden........ 100,507 96.5 
Indemnity Mutual Marine, Lon. 157,584 65.6 
Ins. Co. of North Am., Phila... 488,796 88.0 
London Assurance, London..... 195,847 40.6 
Mannheim, Mannheim .......... 184,617 35.6 
Ocean Marine, London.......... é 71.3 
Prov. Washington, Providence.. 108,464 54.4 
Reliance Marine, Liverpool..... | 6,324 61.3 
St. Paul F. and M., St. Paul....j 4,547 51.8 
Sen, | LivemOG hic. osc < sc icenbicede | 114,521 71.4 
Switzerland General, Zurich.....| 280.256 | ~~... ee 
Thames end Mersey, Liverpool. 245,108 o* 
56. 
54. 
46. 
48. 
57. 
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Heencp Wants, 


Prominent Hgents and Brokers. 











WANTED by a wide awake Western Life Insurance 
2 Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 


will be paid. Address Manager, 520 Swetland Bldg., Portland, Ore. 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 














I desire to add to my Fire Insurance Agency one or two 
Companies having capital and surplus not less than One 
Million Dollars. Reference any Peoria Bank. 


WILLIAM F. BRYAN 


Office Bryan Bldg. Peoria, Ill. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 





A lawyer in active practice 10 years, formerly in fire in- 
surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, ~ NEW YORK CITY 

Mie Desa nian ane tence eee adden 

thorough inspections and. investigations of applicants, claims, pr nol apse hn oe pone mag» = 








life and accident companies at all points throughout the U.S. and Canada. We offer ex eed 
facilities for service of this character, having over one million records on file tor colnet We 
have recently acquired the business of the Holmes Mercantile of New York, thus adding 
materially to our facilities, Blanks for as furnished on application. No contract or sub- 


scription ——— bills being rendered m - 
W .DE M. HOOPER, Presidert BAYARD P. HOLMES, Vice-President 





ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
Commissions Paid Non-Resident Agents and Brokers. 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, Spring- 
field, Phoenix of England, Connecticut, New Hampshire, Austin, Ohio German,§ 


U, S. Fidelity and Guaranty Co., N. Y, Plate Glass, General Accident, 
London 


Correspondence Solicited 
Pierce Building, ST. LOUIS 
Long Distance Telephones 


uarantee and Columbia. 





HERBERT Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrt1am Srreet, New Yore. 
Correspondence Solicited. 


L. Austmx Jounson, Sce 





H ; W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 John 


Full Commissions Allowed 


76 William Street, New York City 





Cc MANN & ROGERS 
GENERAL AGENTS FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commotwealth Fire Ins. Co., Dallas. Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY 





L. PETTIBONE & CO. 


* Best Companies Surplus Lines 
W9Liberty Street - - - - 


Prompt Service 
NEW YOR= 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and Generali Insurance Corp., Ltd., of London. 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 





OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 








Prominent Hgents and Brokers. 
PERCY B. DUTTON NEW YORKISTATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 


ec & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
amilton Fire Insurance Company of New York. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 

Lumber Insurance Company of New York. 

City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germary. 
New York Plate Glass Insurance Company of New York. 

















W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : ‘ 
Special Attention Given to Surplus Lines. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - ~- 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





CHURCHILL WHITTEMORE CoO. 
a 118-120 N. FOURTH ST. (1st Floor Pierce Bidg.), ST. LOUIS, MO. 
: Common: North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Willamsburgh Gey, Seaboard” Unies, Phila, Camden, i han roel Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 
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Prominent Hgents and Brokers at Chicago. 


Actuarial, 








Gro. W. MontcomERY M. L. C. FunkHovsER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
remen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Fi 
Philadelphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lioyds Plate Glass Ins. 
Co., New York. ‘ 








Public Accountants and Auditors. 








FrREDERICK F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


Home Office, - - - - 140 NASSAU ST., NEW YORK 


Cable Address, “‘Audit’’ Telephone, 5550 Beekman 








Fictuarial. 





atau W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = - - 





J H. NITCHIE, 
i ACTUARY 


153 LA SALLE STREET 
919 Association Building 


{ Central 738 
Telephones ; 4 uto 3992 


CHICAGO 





ae L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 


REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 
Large and small companies and Telephone < Iowa (Long 
as Actuary of IowajInsurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





WattER C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. ' Cable Address, “ Actuary” 





M. DAWSON, F. I. A. 
« CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





ee J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J: 





— BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





H W. BUTTOLPH 
@ 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





808 Temple Bldg. 612 Canal Louisiana Bank Bldg. 
Toronto. New Orleans. 

F. A. WILLIAMS 

S. H. PIPE 


Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
Temporary Address: NEW YORK CITY 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 








Life Ansurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurrasie Burpine, Carcaco, ILL. 








**THE PROBLEM OF THE AGENT” 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 


Ann Arbor, Michigan. 
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